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Why do we have a plan?

Let us set the scene
��'HPRJUDSKLF�3URILOH
��6RFLDO�3URILOH
��1HLJKERXUKRRG�$UHD
��/DQG�8VH�DQG�+RXVLQJ�3URILOH
��(PSOR\PHQW�/DQG�5HYLHZ
��*UHHQ�,QIUDVWUXFWXUH
��+HULWDJH�$VVHWV
��+LVWRULF�/DQGVFDSH
��/DQGVFDSH�&KDUDFWHU
��(FRQRPLF�3URILOH

&RQVXOWDWLRQ�DQG�(QJDJHPHQW

Maps
��&DLVWRU�1HLJKERXUKRRG�$UHD
��+HULWDJH�$VVHWV
��+LVWRULF�/DQGVFDSH�&KDUDFWHULVDWLRQ
��/DQGVFDSH�&KDUDFWHU�$VVHVVPHQW
��&RPSRVLWH�3ODQ

9LVLRQ�6WDWHPHQW

%DVLF�&RQGLWLRQV

3ROLFLHV
WÌ"�²Ì¥²Ì*URZWK�DQG�WKH�SUHVXPSWLRQ�LQ�IDYRXU�RI
���VXVWDLQDEOH�GHYHORSPHQW

WÌ"�²ÌÕ²�7\SH��VFDOH�DQG�ORFDWLRQ�RI�GHYHORSPHQW

��"�²ÌÐ²�'HVLJQ�TXDOLW\

��"�²Ì}²�+RXVLQJ�PL[�DQG�DIIRUGDEOH�KRXVLQJ�SURYLVLRQ

��"�²Ìz²�,PSURYHG�F\FOLQJ�DQG�SHGHVWULDQ�OLQNDJHV

��"�²ÌÊ²�%XVLQHVV�XQLWV�DQG�VWDUW�XS�XQLWV

��"�²ÌÉ² &RPPXQLW\�)DFLOLWLHV

��"�²Ìp²�/HLVXUH�)DFLOLWLHV

��"�²Ì�²�%URDGEDQG�$FFHVV

��"�²Ì¥æ²�7RXULVP

��"�²Ì¥¥² ([LVWLQJ�VFKRROV�DQG�HGXFDWLRQDO�HVWDEOLVKPHQWV

��"�²Ì¥Õ²�5HQHZDEOH�HQHUJ\

��"�²Ì¥Ð² $OORWPHQW�SURYLVLRQ

��"�²Ì¥}² &RPPXQLW\�LQIUDVWUXFWXUH�UHTXLUHPHQWV

&RPPXQLW\�$VSLUDWLRQV
���Å­�Â@Î���Ì¥²�7UDQVSRUW��WUDIILF�DQG�KLJKZD\�LQIUDVWUXFWXUH
���GHOLYHU\�DQG�PDQDJHPHQW�VWUDWHJ\

���Å­�Â@Î���ÌÕ²�(PSW\�KRPHV�GHUHOLFW�ODQG

���Å­�Â@Î���ÌÐ²�7UDLQLQJ�DQG�DSSUHQWLFHVKLSV

���Å­�Â@Î���Ì}²�9LVLWRU�DQG�WRXULVP�VLJQDJH

*ORVVDU\�DQG�DFURQ\PV

$FNQRZOHGJHPHQWV
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Why
do we have
a plan?
&DLVWRU�7RZQ�&RXQFLO�ZDV�LGHQWLILHG�E\�:HVW�
/LQGVH\�'LVWULFW�&RXQFLO��:/'&��DV�EHLQJ�D�SRWHQWLDO�
IURQWUXQQHU�IRU�WKH�*RYHUQPHQW�LQLWLDWLYH�IRU�
WKH�SURGXFWLRQ�RI�1HLJKERXUKRRG�3ODQV��7KLV�
UHIOHFWV�WKH�:/'&�FRPPLWPHQW�WR�¨/RFDOLVP©���
1HLJKERXUKRRG�SODQQLQJ�KDV�EHHQ�LQWURGXFHG�
E\�WKH�*RYHUQPHQW�WR�SURYLGH�DQ�RSSRUWXQLW\�IRU�
ORFDO�SHRSOH�WR�KDYH�PRUH�LQSXW�WR�WKH�SODQQLQJ�
GHFLVLRQV�PDGH�LQ�WKHLU�FRPPXQLW\��7KH�GHWDLO�RI�
WKH�1HLJKERXUKRRG�3ODQQLQJ�OHJLVODWLRQ�LV�VHW�RXW�LQ�
WKH�¨/RFDOLVP�$FW©������

7KH�&DLVWRU�1HLJKERXUKRRG�3ODQ�FUHDWHV�D�YLVLRQ�IRU�WKH�IXWXUH�RI�
WKH�WRZQ�DQG�VHWV�RXW�SODQQLQJ�SROLFLHV�WR�UHDOLVH�WKLV�YLVLRQ��7KHVH�
SROLFLHV�DUH�IRFXVHG�RQ�WKH�NH\�LVVXHV�DQG�DUHDV�RI�FRQFHUQ�WKDW�
ZHUH�LGHQWLILHG�WKURXJK�WKH�SXEOLF�FRQVXOWDWLRQ�DQG�HQJDJHPHQW�
WKDW�RFFXUUHG�WKURXJK�WKH�SODQ�SUHSDUDWLRQ�SURFHVV���

7KH�1HLJKERXUKRRG�3ODQ�ZDV�LQLWLDOO\�HPEUDFHG�DV�DQ�RSSRUWXQLW\�
WR�EXLOG�RQ�SUHYLRXV�ZRUN�ZLWKLQ�WKH�WRZQ�LQFOXGLQJ�WKH�&DLVWRU�7RZQ�
3ODQ��7RZQVFDSH�+HULWDJH�,QLWLDWLYHV�DQG�WKH�%%&©V�9LOODJH�626�
ZKLOVW�HQFRPSDVVLQJ�WKH�FRQFHSW�RI�/RFDOLVP��7KH�LQLWLDO�FRQVXOWDWLRQ�
SURFHVVHV�ZHUH�GHVLJQHG�WR�HOLFLW�LQIRUPDWLRQ�RQ�DOO�LVVXHV�RI�
FRQFHUQ�ZLWKLQ�WKH�FRPPXQLW\�DQG�WKH�1HLJKERXUKRRG�3ODQ�KDV�
EHHQ�SURGXFHG�WR�UHVSRQG�WR�WKRVH�NH\�LVVXHV�WKDW�KDYH�HPHUJHG�
IURP�SXEOLF�FRQVXOWDWLRQ��7KLV�UHVXOWHG�LQ�WKH�VHWWLQJ�RI�D�YLVLRQ�IRU�WKH�
WRZQ�HQFDSVXODWHG�LQ���NH\�VWDWHPHQWV�DQG�KLJK�OHYHO�RXWFRPHV�WR�
SURYLGH�D�IUDPHZRUN�IRU�WKH�IXWXUH�UHJHQHUDWLRQ�RI�WKH�WRZQ�ZKLOVW�
SUHVHUYLQJ�WKH�FKDUDFWHU�RI�WKH�SODFH��7KLV�ZLOO�EH�DFKLHYHG�WKURXJK�
WKH�VHWWLQJ�RI�DSSURSULDWH�SODQQLQJ�SROLFLHV�

7KH�SODQ�PHHWV�WKH�FRUH�SODQQLQJ�SULQFLSOHV�RI�WKH�1DWLRQDO�
3ODQQLQJ�3ROLF\�)UDPHZRUN��133)��DQG�FUHDWHV�SROLFLHV�WR�GHOLYHU�WKH�
¨SUHVXPSWLRQ�LQ�IDYRXU�RI�VXVWDLQDEOH�GHYHORSPHQW©�WKDW�LV�FHQWUDO�WR�
WKH�133)�

7R�GHOLYHU�WKH�YLVLRQ��WKH�RXWFRPHV�DQG�VXVWDLQDEOH�GHYHORSPHQW��
WKH�SODQ�VHWV�RXW�NH\�SROLFLHV�IRU�HDFK�DVSHFW�RI�WKH�YLVLRQ�DQG�
SURYLGHV�D�IUDPHZRUN�IRU�WKH�GHYHORSPHQW�RI�VRPH�NH\�VLWHV�DURXQG�
WKH�WRZQ�



LET US
SET THE 
SCENE
7KH�WRZQ��ZKLFK�KDV�RULJLQV�DV�D�5RPDQ�FDPS��LV�ORFDWHG�����IHHW�
DERYH�VHD�OHYHO�RQ�WKH�QRUWK�ZHVW�HVFDUSPHQW�RI�WKH�/LQFROQVKLUH�
:ROGV��,W�LV�FHQWUDOO\�ORFDWHG�LQ�1RUWKHUQ�/LQFROQVKLUH��EHLQJ�DW�
WKH�MXQFWLRQ�RI�WKH�PDLQ�$���URDG�IURP�/LQFROQ�WR�*ULPVE\��DQG�
WKH�QRUWK�VRXWK�URXWH�IURP�WKH�+XPEHU�%ULGJH�WR�6SDOGLQJ��,W�LV�D�
WUDGLWLRQDO�VPDOO�PDUNHW�WRZQ��ZLWK�D�ODUJHO\�XQDOWHUHG�*HRUJLDQ�
WRZQ�FHQWUH��DQG�D�ILQH�PDUNHW�VTXDUH�ZLWK�URDGV�DQG�IRRWSDWKV�
UDGLDWLQJ�RXW�IURP�LW��7KH�WRZQ�LV�ZHOO�SURYLGHG�ZLWK�ORFDO�IDFLOLWLHV��
LQFOXGLQJ�D�QXPEHU�RI�KLJKO\�VXFFHVVIXO�VFKRROV��7KH�VXUURXQGLQJ�
FRXQWU\VLGH�LV�DV�DWWUDFWLYH�DV�WKH�WRZQ�LWVHOI��DQG�&DLVWRU�IRUPV�WKH�
QRUWKHUQ�JDWHZD\�WR�WKH�/LQFROQVKLUH�:ROGV�$UHD�RI�2XWVWDQGLQJ�
1DWXUDO�%HDXW\�

2YHU�WKH�ODVW�WHQ�\HDUV�RU�VR�NH\�VWXGLHV�RU�SLHFHV�RI�ZRUN�KDYH�
FUHDWHG�D�EDVHOLQH�WKDW�KHOSV�LGHQWLI\�WKH�QDWXUH�RI�&DLVWRU�DV�D�
SODFH�DQG�SURYLGHV�XVHIXO�FRQWH[WXDO�LQIRUPDWLRQ�WKDW�LQIRUPV�WKH�
1HLJKERXUKRRG�3ODQ��7KHVH�UHSRUWV�DOVR�GHPRQVWUDWH�WKDW�WKH�NH\�
LVVXHV�DIIHFWLQJ�WKH�WRZQ�KDYH�EHHQ�FRQVLVWHQW�RYHU�WKLV�SHULRG��7KH�
1HLJKERXUKRRG�3ODQ�SURYLGHV�DQ�RSSRUWXQLW\�IRU�&DLVWRU�WR�DGGUHVV�
WKHVH�LVVXHV�ZLWKLQ�D�6WDWXWRU\�3ODQ��

TheÌ�@�ÅÎ�ÂÌ�kÝk��­�k�ÎÌ,@ÂÎ�kÂÅ��­�ZDV�HVWDEOLVKHG�LQ������ZLWK�
��PDLQ�REMHFWLYHV�

��(QFRXUDJLQJ�EXVLQHVV�UHYLYDO��ERWK�UHWDLO�DQG�RWKHU�W\SHV��
���RI�EXVLQHVV�

��,PSURYLQJ�WKH�DSSHDUDQFH�RI�WKH�WRZQ�FHQWUH��WKURXJK
���FRQVHUYDWLRQ�DQG�UHIXUELVKPHQW�

��3URPRWLQJ�WKH�DWWUDFWLRQV�RI�&DLVWRU�

:KLOVW�UHFRJQLVLQJ�WKH�LQWHU�UHODWLRQVKLS�EHWZHHQ�WKHVH�NH\�LVVXHV�LW�
KLJKOLJKWHG�WKDW�¨WKH�EXVLQHVV�GLPHQVLRQ�LV�IXQGDPHQWDO�LQ�EHLQJ�WKH�
EDVLV�IRU�ORQJ�WHUP�VXVWDLQDELOLW\©��

The �@�ÅÎ�ÂÌ1�Þ�ÅX@­kÌ�kÂ�Î@�kÌ���Î�@Î�Ýk�DLPHG�WR�KHOS�¨DFKLHYH�
WKH�ORQJ�WHUP�HFRQRPLF�VXVWDLQDELOLW\�RI�WKH�WRZQ�FHQWUH�DQG�WR�
SUHVHUYH�DQG�HQKDQFH�WKH�KLVWRULFDO��DUFKLWHFWXUDO�KHULWDJH�RI�WKH�
WRZQ©�

The �@�ÅÎ�ÂÌ�kÝk��­�k�ÎÌ1Â×ÅÎÌsÌ.kÝ�Î@��Å���Ì�@�ÅÎ�ÂÌ�×Å��kÅÅÌ
,�@�Ì�×�kÌÕææz�UHFRJQLVHG�WKDW�¨&DLVWRU�HQMR\V�D�IDYRUDEOH�ORFDWLRQ�
DW�RQFH�SURIRXQGO\�UXUDO�EXW�HQMR\LQJ�H[FHOOHQW�OLQNV©�DQG�¨HQMR\V�
H[FHOOHQW�DFFHVV�WR�WKH�PDLQ�EXVLQHVV�FHQWUHV�RI�QRUWKHUQ�(QJODQG©���
,W�LGHQWLILHG�WKH�SRVLWLYHV�RI�WKH�H[LVWLQJ�HGXFDWLRQ�IDFLOLWLHV�LQ�WKH�
WRZQ�DQG�WKH�QHJDWLYH�LPSDFW�RI�+*9�WUDIILF�WKURXJK�WKH�FHQWUH�RI
WKH�WRZQ�

7KLV�EXVLQHVV�SODQ�FDUULHG�RXW�D�6:27�DQDO\VLV�RI�WKH�WRZQ�ZKLFK�LV�
FRQVLGHUHG�WR�KROG�WUXH�WRGD\�DQG�LQIRUPHG�WKH�YLVLRQ�VHWWLQJ�IRU�WKH�
1HLJKERXUKRRG�3ODQ����

1�kÌ9kÅÎÌ���bÅkàÌ��ÅÎÂ�XÎÌ��×�X��Ì/ÎÂ@Îk��XÌ.kÝ�kÞÌ�xÌ�@�ÅÎ�Â�LQ�
�����LGHQWLILHG�WKDW�¨WKH�RSSRUWXQLWLHV�IRU�&DLVWRU�OLH�LQ�LWV�XQWDSSHG�
KHULWDJH�DQG�LWV�SRWHQWLDO�DV�ERWK�DQ�HFRQRPLF�DQG�WRXULVW�
FHQWUH©��7KH�GHVLUDELOLW\�RI�WKH�WRZQ�DV�D�SODFH�WR�OLYH�DQG�ZRUN�
ZDV�DFNQRZOHGJHG�ZKLOVW�WKH�FRQVWUDLQWV�RI�HPSW\�DQG�GHUHOLFW�
SURSHUWLHV�DORQJ�ZLWK�WKH�QHJDWLYH�LPSDFW�RI�+*9�ORUU\�PRYHPHQWV�
WKURXJK�WKH�WRZQ�ZHUH�FRQILUPHG��7KH�RSSRUWXQLW\�WKDW�WRXULVP

RIIHUHG�WR�WKH�WRZQ�ZDV�DOVR�DFNQRZOHGJHG��&RUSRUDWH�SULRULWLHV�
IRU�:/'&�DW�WKDW�WLPH�UHODWHG�WR�WKH�&DLVWRU�7RZQVFDSH�+HULWDJH�
,QLWLDWLYH��,&7�XVDJH�LQ�&DLVWRU��SDUNLQJ�DQG�UHJHQHUDWLRQ�LQLWLDWLYHV�
DQG�VXSSRUWLQJ�D�3DULVK�SURFHVV��$�NH\�UHFRPPHQGDWLRQ�LQ�WKDW�
UHSRUW�ZDV�WKDW�:/'&�VKRXOG�VXSSRUW�WKH�UHTXHVW�WR�EULQJ�IRUZDUG�
WKH�:HVWHUQ�5HOLHI�5RDG�SURMHFW�DV�D�SULRULW\�IRU�/LQFROQVKLUH�&RXQW\�
&RXQFLO��$�6:27�DQDO\VLV�ZDV�FDUULHG�RXW�WR�UHYLHZ�WKH�7RXULVP�
SRVLWLRQ�LQ�&DLVWRU�DQG�VXUURXQGLQJ�DUHD�

TheÌ�@�ÅÎ�ÂÌ1�Þ�Ì,�@�ÌÕæ¥æ�SURYLGHG�D�IXUWKHU�XSGDWH�RQ�WKH�
DVSLUDWLRQV�IRU�WKH�WRZQ�DQG�LGHQWLILHG�NH\�LVVXHV�LQ�SURGXFLQJ�
DQ�DFWLRQ�SODQ�WR�DGGUHVV�NH\�LVVXHV�DIIHFWLQJ�WKH�HQYLURQPHQW��
HFRQRPLF�GHYHORSPHQW��KHULWDJH�DQG�WRXULVP��KLJKZD\V�DQG�WUDIILF��
KHDOWK��DQG�VSRUWV��7KH�7RZQ�3ODQ�DIILUPHG�WKH�DVSLUDWLRQV�DQG�
SULRULWLHV�IRU�WKH�WRZQ�DV�LGHQWLILHG�E\�ORFDO�SHRSOH��

3KRWRJUDSK�E\�-RKQ�(VVHU

�



7KH�IROORZLQJ�GDWD�LV�WDNHQ�IURP�WKH������&HQVXV�

'HPRJUDSKLF�SURILOH
��7KH�XVXDO�UHVLGHQW�SRSXODWLRQ�RI�&DLVWRU�LQ������ZDV������

��7KH�QXPEHU�RI�KRXVHKROGV�LQ�&DLVWRU�LQFUHDVHG�E\�����IURP
��������LQ������WR������LQ�������

������RI�WKH�SRSXODWLRQ�RI�&DLVWRU�LV�DJHG����RU�RYHU��7KLV�LV
���VOLJKWO\�KLJKHU�WKDQ�:HVW�/LQGVH\�DV�D�ZKROH�������
��������RI�WKH�SRSXODWLRQ�RI�&DLVWRU�LV�XQGHU����\HDUV�RI�DJH��WKLV
���LV�VOLJKWO\�ORZHU�WKDQ�WKH�:HVW�/LQGVH\�SRSXODWLRQ�RI�������

��������RI�WKH�SRSXODWLRQ�RI�&DLVWRU�LV�DJHG�IURP����WR�����7KLV�LV���
���FRQVLVWHQW�ZLWK�:HVW�/LQGVH\�DV�D�ZKROH�������

������RI�WKH�SRSXODWLRQ�RI�&DLVWRU�LV�EHWZHHQ����DQG����\HDUV�RI���
���DJH��7KLV�LV�FRQVLVWHQW�ZLWK�:HVW�/LQGVH\�DV�D�ZKROH���������

��7KH�PDMRULW\�RI�UHVLGHQWV�ZHUH�ERUQ�LQ�(QJODQG����������7KH�QH[W
����ODUJHVW�FRXQWULHV�RI�ELUWK�DUH�6FRWODQG��������DQG�,UHODQG������

6RFLDO�3URILOH
7KH�GLPHQVLRQV�RI�GHSULYDWLRQ�DUH�LQGLFDWRUV�EDVHG�RQ�IRXU�VHOHFWHG�
KRXVHKROG�FKDUDFWHULVWLFV��

�����(PSOR\PHQW��DQ\�PHPEHU�RI�D�KRXVHKROG�QRW�D�IXOO�WLPH�VWXGHQW
������LV�HLWKHU�XQHPSOR\HG�RU�ORQJ�WHUP�VLFN���

�����(GXFDWLRQ��QR�SHUVRQ�LQ�WKH�KRXVHKROG�KDV�DW�OHDVW�OHYHO��
�����HGXFDWLRQ��DQG�QR�SHUVRQ�DJHG�������LV�D�IXOO�WLPH�VWXGHQW���

�����+HDOWK�DQG�GLVDELOLW\��DQ\�SHUVRQ�LQ�WKH�KRXVHKROG�KDV�JHQHUDO���
�����KHDOWK�¨EDG�RU�YHU\�EDG©�RU�KDV�D�ORQJ�WHUP�KHDOWK�SUREOHP����DQG�

�����+RXVLQJ��+RXVHKROG©V�DFFRPPRGDWLRQ�LV�HLWKHU�RYHUFURZGHG�
�����ZLWK�DQ�RFFXSDQF\�UDWLQJ����RU�OHVV��RU�LV�LQ�D�VKDUHG�GZHOOLQJ��
�����RU�KDV�QR�FHQWUDO�KHDWLQJ��
 

��,Q�&DLVWRU�QR�KRXVHKROGV�DUH�FODVVHG�DV�EHLQJ�GHSULYHG�LQ�DOO��
���GLPHQVLRQV�

��,Q�&DLVWRU�������RI�DOO�KRXVHKROGV�DUH�FODVVHG�DV�GHSULYHG�LQ�DW
���OHDVW���GLPHQVLRQ�

������RI�WKH�SRSXODWLRQ�RI�&DLVWRU�DUH�LQ�JRRG�RU�YHU\�JRRG
���KHDOWK��

��2I�WKH�����ZKRVH�GD\�WR�GD\�DFWLYLWLHV�DUH�OLPLWHG�D�ORW�RU�D
���OLWWOH�������DUH�RI�ZRUNLQJ�DJH���������

��������RI�WKH�SRSXODWLRQ�SURYLGH�XQSDLG�FDUH�

��2I�WKH������UHVLGHQWV�ZKR�DUH�DJHG����DQG�RYHU�DOPRVW����
���KDYH�QR�TXDOLILFDWLRQ�

��$OPRVW�����DUH�TXDOLILHG�WR�/HYHO���DQG�/HYHO���

������DUH�TXDOLILHG�WR�OHYHO���RU�DERYH�

��$SSUHQWLFHVKLSV�DFFRXQW�IRU�WKH�RWKHU����RI�TXDOLILFDWLRQV�KHOG�

1HLJKERXUKRRG�$UHD�
7R�VXEPLW�D�1HLJKERXUKRRG�3ODQ�WKH�ERG\�PXVW�EH�FRQVLGHUHG�WR�EH�
D�TXDOLI\LQJ�ERG\��,QLWLDOO\�&DLVWRU�7RZQ�&RXQFLO�ZDV�WKH�TXDOLI\LQJ�
ERG\�E\�YLUWXH�RI�GHILQLQJ�WKH�DUHD�IRU�WKH�1HLJKERXUKRRG�3ODQ�DV�
WKH�7RZQ�&RXQFLO�$UHD��

7KH�&DLVWRU�1HLJKERXUKRRG�3ODQ�6WHHULQJ�*URXS�WRRN�WKH�YLHZ�WKDW�
DV�WKH�LPSRUWDQFH�RI�WKH�&DLVWRU�7RS�VLWH�KDG�EHHQ�LGHQWLILHG�WKURXJK�
FRPPXQLW\�FRQVXOWDWLRQ�LWV�LQFOXVLRQ�LQ�WKH�1HLJKERXUKRRG�$UHD�
ZDV�DSSURSULDWH��7KH�YLHZ�ZDV�HQGRUVHG�E\�&DLVWRU�7RZQ�&RXQFLO�LQ�
-DQXDU\�������

$�NH\�VLWH�LQ�QHHG�RI�UHJHQHUDWLRQ�WR�DGGUHVV�WKH�FRPPXQLW\�
DVSLUDWLRQV�ZDV�LGHQWLILHG�DV�WKH�VLWH�NQRZQ�DV�&DLVWRU�7RS��7KH�VLWH�
OLHV�RXWVLGH�RI�WKH�WRZQ�ERXQGDU\�DQG�OLHV�ZLWKLQ�WKH�QHLJKERXULQJ�
SDULVK�RI�&DERXUQH�

$�&DERXUQH�3DULVK�PHHWLQJ�ZDV�FDOOHG�LQ�0DUFK������WR�H[SODLQ�WKH�
FRQWH[W�RI�1HLJKERXUKRRG�3ODQQLQJ�DQG�WKH�UHDVRQ�IRU�ZLVKLQJ�WR�
LQFOXGH�WKH�&DLVWRU�7RS�VLWH�ZLWKLQ�WKH�1HLJKERXUKRRG�$UHD��$�IROORZ�
XS�3DULVK�PHHWLQJ�LQ�-XO\������FRQILUPHG�WKH�&DERXUQH�DFFHSWDQFH�
RI�WKLV�VLWXDWLRQ��$Q�DSSOLFDWLRQ�ZDV�VXEPLWWHG�WR�:/'&�VHHNLQJ�DQ�
DPHQGPHQW�WR�WKH�3ODQ�ERXQGDU\�ZKLFK�ZDV�FRQVLGHUHG�E\�WKH�
3URVSHURXV�&RPPXQLWLHV�&RPPLWWHH�RQ�WKH��UG�6HSWHPEHU������
ZKLFK�UHVROYHG�WKDW�WKH�UHYLVHG�1HLJKERXUKRRG�$UHD�RI�&DLVWRU�EH�
IRUPDOO\�GHVLJQDWHG��

7KH�UHYLVHG�1HLJKERXUKRRG�$UHD�LV�GHILQHG�E\�WKH�3ODQ�RYHUOHDI��

/DQG�8VH�DQG�+RXVLQJ�3URILOH
��7KHUH�DUH�QR�UHFRUGHG�VKDUHG�GZHOOLQJV�LQ�&DLVWRU�
��,Q�&DLVWRU�WKHUH�DUH����YDFDQW�SURSHUWLHV��QR�XVXDO�UHVLGHQWV��
������RI�KRXVLQJ�LQ�&DLVWRU�LV�RZQHG�RXWULJKW�RU�ZLWK�D�PRUWJDJH
���RU�ORDQ������LV�UHQWHG�VRFLDO�KRXVLQJ�RU�VKDUHG�RZQHUVKLS���
���KRXVLQJ�DQG�����SULYDWHO\�UHQWHG�
��7KH�1HLJKERXUKRRG�3ODQ�KDV�FRQVLGHUHG�WKH�IROORZLQJ�ODQG
���XVHV�LQ�SDUWLFXODU�

(PSOR\PHQW�ODQG�UHYLHZ
/DQG�KDV�EHHQ�SUHYLRXVO\�GHVLJQDWHG�IRU�HPSOR\PHQW�UHODWHG�XVHV��
7KLV�LV�ODUJHO\�FRQFHQWUDWHG�RQ�WKH�.HOVH\�5RDG�LQGXVWULDO�HVWDWH��7KH�
ORFDWLRQ�RI�WKLV�ODQG�JLYHV�ULVH�WR�VRPH�RI�WKH�NH\�FRQFHUQV�WKDW�KDYH�
EHHQ�UDLVHG�UHJDUGLQJ�WKH�LPSDFW�RI�+*9�PRYHPHQWV�WKURXJK�WKH�
WRZQ��7KLV�KDV�DOVR�SURPSWHG�WKH�ORQJ�KHOG�GHVLUH�IRU�D�VROXWLRQ�WR�
WKLV�LVVXH�LQFOXGLQJ�WKH�SURPRWLRQ�RI�D�OLQN�RU�UHOLHI�URDG�WR�WKH�$����

*UHHQ�,QIUDVWUXFWXUH
7KH�WRZQ�KDV�D�QXPEHU�RI�DUHDV�RI�ODQG�WKDW�DUH�HLWKHU�GHVLJQDWHG�
IRU�HQYLURQPHQWDO�SXUSRVHV�RU�SURYLGH�UHFUHDWLRQDO�IDFLOLWLHV��
7KURXJKRXW�WKH�FRQVXOWDWLRQ�SURFHVV�WKH�LPSRUWDQFH�RI�WKHVH�SLHFHV�
RI�ODQG�WR�WKH�FKDUDFWHU�RI�WKH�WRZQ�DQG�WKHLU�QHHG�WR�EH�SURWHFWHG�
KDV�EHHQ�D�NH\�LVVXH��7KH\�DUH�PDSSHG�RQ�WKH�SODQ�

+HULWDJH�$VVHWV
7KH�KLVWRULF�FKDUDFWHU�RI�WKH�WRZQ�LV�D�PDMRU�DVVHW��7KH�+HULWDJH�
$VVHWV�SODQ�VKRZV�WKH�FRQVHUYDWLRQ�DUHD�DQG�OLVWHG�EXLOGLQJV�ZLWKLQ�
WKH�WRZQ�

+LVWRULF�/DQGVFDSH
7KLV�SODQ�GHILQHV�WKH�NH\�FKDUDFWHULVWLFV�RI�WKH�H[LVWLQJ�EXLOW�XS�DUHDV�
RI�WKH�WRZQ�

/DQGVFDSH�&KDUDFWHU
7KLV�SODQ�SURYLGHV�D�GLVWLQFWLRQ�EHWZHHQ�WKH�WZR�ODQGVFDSH�
FKDUDFWHUV�RI�WKH�ZLGHU�ODQGVFDSH��7KLV�SURYLGHV�D�FRQWH[W�IRU�WKH�
ORQJ�YLHZV�RI�WKH�WRZQ�ZKLFK�ZRXOG�LQIOXHQFH�WKH�GHVLJQ�RI�QHZ�
GHYHORSPHQW�DURXQG�WKH�WRZQ�

(FRQRPLF�3URILOH
��0DQ\�RI�&DLVWRU©V�ZRUNHUV�DUH�HQJDJHG�LQ�:KROHVDOH�DQG
���5HWDLO�7UDGH��5HSDLU�RI�0RWRU�9HKLFOHV�DQG�0RWRU�&\FOHV
������������+XPDQ�+HDOWK�DQG�6RFLDO�:RUN����������(GXFDWLRQ
������������DQG�0DQXIDFWXULQJ���������

��2I�WKH�������UHVLGHQWV�DJHG����WR���������DUH�QRW�LQ
���HPSOR\PHQW�DQG����ZRUN�IURP�KRPH�

������RI�WKRVH�LQ�ZRUN�WUDYHO�WR�ZRUN�HLWKHU�DV�D�SDVVHQJHU
���RU�E\�GULYLQJ�D�FDU�RU�YDQ�

��������RI�WKRVH�LQ�ZRUN�F\FOH�RU�ZDON�WR�ZRUN�

��2QO\������RI�WKRVH�LQ�ZRUN�XVH�SXEOLF�WUDQVSRUW��WUDLQ��EXV�
���PLQLEXV�RU�FRDFK��WR�JHW�WR�ZRUN�
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��7KHUH�DUH�������SHRSOH�EHWZHHQ�WKH�DJHV�RI����DQG����
���OLYLQJ�LQ�&DLVWRU��2I�WKHVH�

      o ����ZRUN�IXOO�WLPH
      o ����ZRUN�SDUW�WLPH
      o �����������DUH�VHOI�HPSOR\HG�VOLJKWO\�DERYH�WKH�(QJODQG
���������UDWH�RI�������
      o ����DUH�UHWLUHG
      o ���DUH�ORQJ�WHUP�VLFN�RU�GLVDEOHG
      o ���DUH�ORQJ�WHUP�XQHPSOR\HG��DQG�
      o ��KDYH�QHYHU�ZRUNHG�

7KLV�LQIRUPDWLRQ�SURYLGHV�WKH�FRQWH[W�IRU�WKH�ZRUN�RI�SURGXFLQJ�D�
1HLJKERXUKRRG�3ODQ��7KLV�FRQWH[W�KHOSV�WR�GLUHFW�WKH�IXWXUH�RI�WKH�
WRZQ�LQIRUPHG�E\�WKH�SXEOLF�FRQVXOWDWLRQ�DQG�HQJDJHPHQW�WKDW�KDV�
LQIRUPHG�WKH�1HLJKERXUKRRG�3ODQ�SURFHVV�

7R�DFKLHYH�WKLV�WKH�SROLFLHV�ZLWKLQ�WKH�3ODQ�KDYH�EHHQ�ZULWWHQ�WR�

��DGG�D�&DLVWRU�GLVWLQFWLYHQHVV�WR�WKH�'HYHORSPHQW�3ODQ��
���SROLFLHV�

��UHIOHFW�WKH�ORFDO�GLVWLQFWLYHQHVV�RI�&DLVWRU�

��UHVSRQG�WR�WKH�NH\�LVVXHV�DIIHFWLQJ�&DLVWRU�

��UHVSRQG�WR�WKH�NH\�SULRULWLHV�LGHQWLILHG�E\�ORFDO�SHRSOH�

��FUHDWH�DQ�HQYLURQPHQW�LQ�ZKLFK�JURZWK�FDQ�EH�GHOLYHUHG�LQ
���D�VXVWDLQDEOH�ZD\�

7KH�FRQVXOWDWLRQ�SURFHVV�KDV�LGHQWLILHG�VRPH�NH\�VLWHV�WKDW�
UHSUHVHQW�SULRULWLHV�IRU�QHZ�LQYHVWPHQW�DQG�UHJHQHUDWLRQ��7KHVH�
VLWHV�ZHUH�LGHQWLILHG�DV�SULRULW\�DUHDV�IRU�UHGHYHORSPHQW�WKURXJK�
WKH�FRQVXOWDWLRQ�SURFHVV�EXW�GR�QRW�QHFHVVDULO\�UHSUHVHQW�DOO�WKH�
RSSRUWXQLWLHV�WKDW�H[LVW���

7KH�1HLJKERXUKRRG�3ODQ�LV�WKHUHIRUH�UHVSRQGLQJ�WR�NH\�LVVXHV�DQG�
SULRULWLHV�DV�LGHQWLILHG�E\�UHVLGHQWV�DQG�LV�VSHFLILF�WR�WKH�IXWXUH�QHHGV�
RI�&DLVWRU�

7KH�1HLJKERXUKRRG�3ODQ�SURYLGHV�WKH�GHWDLO�WR�VKDSH�QHZ�
GHYHORSPHQW�LQ�WKH�WRZQ�ZKLOVW�DGGLQJ�YDOXH�WR�WKH�SROLF\�EDVH�
DYDLODEOH�WR�:HVW�/LQGVH\�'LVWULFW�&RXQFLO�DJDLQVW�ZKLFK�WKH\�
GHWHUPLQH�SODQQLQJ�DSSOLFDWLRQV�

Consultation 
and 
Engagement
7KH�1HLJKERXUKRRG�3ODQ�KDV�HPHUJHG�WKURXJK�VLJQLILFDQW�SXEOLF�
FRQVXOWDWLRQ��,Q�OLQH�ZLWK�OHJLVODWLRQ��D�&RQVXOWDWLRQ�6WDWHPHQW�
ZDV�VXEPLWWHG�LQ�VXSSRUW�RI�WKLV�1HLJKERXUKRRG�3ODQ��7KLV�FDQ�
EH�YLHZHG�RQ�WKH�7RZQ�&RXQFLO©V�ZHEVLWH��&DLVWRU�QHW��RU�FDQ�EH�
UHTXHVWHG�IURP�WKH�7RZQ�&RXQFLO��

CAISTOR
VISION
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Caistor Neighbourhood Area
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CAISTOR
VISION
STATEMENTS
7KH�YLVLRQ�VWDWHPHQWV�IRU�&DLVWRU�ZHUH�GHYHORSHG�IURP�WKH�SUHYLRXV�
VWXGLHV�DQG�ZRUN�UHYLHZLQJ�WKH�IXWXUH�RSSRUWXQLWLHV�IRU�WKH�WRZQ��
LQIRUPDWLRQ�FROOHFWHG�IURP�SXEOLF�FRQVXOWDWLRQ�HYHQWV�DQG�IDFLOLWDWHG�
ZRUNVKRS�VXSSRUW�IURP�WKH�&RPPLVVLRQ�IRU�$UFKLWHFWXUH�DQG�WKH�
%XLOW�(QYLURQPHQW��&$%(��

7KLV�KDV�UHVXOWHG�LQ���YLVLRQ�VWDWHPHQWV�DQG�UHODWHG�REMHFWLYHV�EHLQJ�
HVWDEOLVKHG�ZKLFK�UHIOHFW�WKH�W\SH�RI�WRZQ�DQG�FRPPXQLW\�WKDW�ORFDO�
SHRSOH�ZLVK�WR�VHH�FUHDWHG��

7KH�HLJKW�NH\�LVVXHV�LGHQWLILHG�DW�WKH�RULJLQDO�3ODQQLQJ�IRU�5HDO�HYHQW�
ZHUH�FDWHJRULVHG�XQGHU�WKH�KHDGLQJV�RI�WUDIILF�DQG�WUDQVSRUW��ORFDO�
HQYLURQPHQW��OHLVXUH��KRXVLQJ��FULPH�DQG�VDIHW\��FRPPXQLW\�IDFLOLWLHV��
KHDOWK��DQG�ZRUN��WUDLQLQJ�DQG�HGXFDWLRQ���:KHQ�WKHVH�LVVXHV�ZHUH�
FRPELQHG�ZLWK�WKH�NH\�SULRULWLHV�WKDW�KDG�LQIRUPHG�SUHYLRXV�ZRUN�LQ�WKH�
WRZQ�LW�LQGLFDWHG�WKDW�D�UDQJH�RI�SULRULWLHV�H[LVWHG�

7KH�9LVLRQ�6WDWHPHQWV�VHHN�WR�
DFKLHYH�WKH�IROORZLQJ��

�ÌN@�@�XkbÌX���×��Îà²
&DLVWRU�KDV�D�VWURQJ�FRPPXQLW\�VSLULW��LQ�SDUW�GHULYHG�IURP�
LWV�FRPSDFW�IRUP�DQG�HDV\�ZDONLQJ�FRQQHFWLRQV�DURXQG�WKH�
WRZQ��:H�ZLOO�IXUWKHU�GHYHORS�LWV�LQFOXVLYH�DQG�GLVWLQFWLYH�
FKDUDFWHU�E\�FRQWLQXLQJ�WR�ZLGHQ�WKH�UDQJH�RI�KRXVLQJ�
DYDLODEOH�VR�WKDW�DOO�DJH�DQG�LQFRPH�JURXSV�DUH�DEOH�HQMR\�
OLYLQJ�KHUH�

�Ì��Ý���ËÞ�Â����ÌÎ�Þ�²ÌÌ
:H�ZLOO�HQFRXUDJH�D�EURDGHQLQJ�RI�WKH�W\SHV�RI�HPSOR\PHQW�
DYDLODEOH�LQ�WKH�WRZQ��SDUWO\�E\�LQFUHDVLQJ�VXSSRUW�IRU�
HPSOR\PHQW��)RU�H[DPSOH�ZH�ZLOO�VHHN�WR�GHYHORS�
GHUHOLFW�DQG�YDFDQW�WRZQ�FHQWUH�VLWHV��WR�SURYLGH�OLYH�ZRUN�
DFFRPPRGDWLRQ��DQG�WR�RIIHU�EHWWHU�VHUYLFHV�VXFK�DV�KLJK�
VSHHG�EURDGEDQG��:H�ZLOO�IXUWKHU�HQKDQFH�OLYLQJ�FRQGLWLRQV�
LQ�WKH�WRZQ�E\�LPSURYLQJ�DFFHVV�URXWHV�LQWR�DQG�DURXQG�WKH�
WRZQ��LPSURYLQJ�SHGHVWULDQ�DQG�F\FOLQJ�RSSRUWXQLWLHV��DQG�
E\�UHGXFLQJ�SHGHVWULDQ�FRQIOLFWV�ZLWK�WUDIILF�

.kÎ@�����Ì@�bÌÞ�bk����Ì
ÅkÂÝ�XkÅÌ@�bÌx@X���Î�kÅÌ
@Ý@��@N�kÌÎ�ÌÂkÅ�bk�ÎÅÌ�xÌ
Î�kÌÎ�Þ�Ì@�bÌÅ×ÂÂ�×�b���Ì
Ý���@�kÅ²ÌÌÌÌ
&DLVWRU�DOUHDG\�DFWV�DV�D�KXE�IRU�VXUURXQGLQJ�YLOODJHV��
SURYLGLQJ�HVVHQWLDO�SURIHVVLRQDO��KHDOWK�DQG�FRPPXQLW\�
VHUYLFHV�WR�WKH�WRZQ�DQG�WKH�VXUURXQGLQJ�UXUDO�DUHD���

:H�ZLOO�IXUWKHU�GHYHORS�WKLV�UROH��DQG�VHHN�WR�LQFUHDVH�WKH�
UDQJH�DQG�OHYHO�RI�VHUYLFHV�DYDLODEOH�WR�UHVLGHQWV�LQ�WKH�
LPPHGLDWH�DUHD��.H\�DUHDV�IRU�DFWLRQ�DUH�VHHQ�DV�H[SDQGLQJ�
FXOWXUDO��HQYLURQPHQWDO��VSRUWV�DQG�UHFUHDWLRQDO�IDFLOLWLHV��DQG�
SURYLGLQJ�VRFLDO�RSSRUWXQLWLHV�IRU�DOO�DJHV�DQG�VRFLDO�JURXSV���
:H�DLP�WR�HQFRXUDJH�LPSURYHG�SXEOLF�WUDQVSRUW�FRQQHFWLRQV�
WR�VXUURXQGLQJ�YLOODJHV��WRZQV�DQG�FLWLHV�

�ß­���ÎÌÎ�kÌ@ÅÅkÎÅÌ�xÌÎ�kÌ
Î�Þ�Ì��ÌÎkÂ�ÅÌ�xÌ�kÂ�Î@�kÌ
@�bÌÎ�kÌ9��bÅÌÅkÎÎ���²ÌÌ
,Q�RUGHU�WR�FUHDWH�QHZ�HPSOR\PHQW�DQG�WUDGH�LQ�WKH�WRZQ��
ZH�ZLOO�SURPRWH�&DLVWRU�DV�D�WRXULVW�GHVWLQDWLRQ��,Q�SDUWLFXODU��
ZH�ZLOO�EXLOG�RQ�WKH�WRZQ©V�ORFDWLRQ�RQ�WKH�9LNLQJ�:D\��DQG�
ZLOO�H[SDQG�PDUNHWLQJ�DQG�SXEOLFLW\��:H�DLP�WR�SURYLGH�DQ�
DWWUDFWLYH�¨JDWHZD\©�WR�WKH�:ROGV�ZLWK�WKH�WRZQ�DFWLQJ�DV�D�
FHQWUH�IRU�YLVLWRUV��7KLV�ZLOO�UHTXLUH�DQ�LQFUHDVH�LQ�WKH�TXDQWLW\�
DQG�UDQJH�RI�DFFRPPRGDWLRQ�DYDLODEOH�IRU�YLVLWRUV�

�b×X@Î���@�ÌXk�ÎÂkÌ�xÌ
kßXk��k�Xk²ÌÌ
7KH�RXWVWDQGLQJ�TXDOLW\�RI�WKH�WRZQ©V�H[LVWLQJ�VFKRROV�LV�
UHFRJQL]HG��DQG�ZH�ZLOO�VWULYH�WR�PDLQWDLQ�WKLV��)XUWKHU��ZH�
ZLOO�VHHN�WR�ZLGHQ�WKH�FKRLFH�RI�SRVW����RSWLRQV�DYDLODEOH�WR�
DOO�SHRSOH��LQFOXGLQJ�WKH�SURYLVLRQ�RI�DSSUHQWLFHVKLSV�DQG�
YRFDWLRQDO�WUDLQLQJ�

�Âk@ÎkÌ@�Ìkßk�­�@ÂÌ�xÌ
k�Ý�Â���k�Î@�ÌÅ×ÅÎ@��@N���Îà²ÌÌ
2XU�DLP�LV�WR�PDNH�&DLVWRU�DQ�H[DPSOH�RI�ZKDW�FDQ�EH�
DFKLHYHG�E\�D�VPDOO�WRZQ�LQ�WHUPV�RI�HQYLURQPHQWDO�
VXVWDLQDELOLW\��3ULRULW\�JRDOV�DUH�WR�HQFRXUDJH�WKH�XVH�RI�DQG�
JHQHUDWLRQ�RI�UHQHZDEOH�HQHUJ\�VRXUFHV��SURWHFWLRQ�DQG�
HQKDQFHPHQW�RI�HQYLURQPHQWDO�DVVHWV��SURPRWLRQ�RI�ORFDO�
IRRG�SURGXFWLRQ��FRQVWUXFWLRQ�RI�DOO�QHZ�KRXVLQJ�WR�H[HPSODU�
VXVWDLQDELOLW\�VWDQGDUGV��DQG�LPSURYHPHQWV�LQ�WKH�HQHUJ\�
HIILFLHQF\�RI�RXU�H[LVWLQJ�EXLOGLQJV�
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7KH�&DLVWRU�9LVLRQ�6WDWHPHQW�ZLOO�
IDFLOLWDWH�WKH�GHOLYHU\�RI�D�QXPEHU�RI�
NH\�RXWFRPHV�
��HQFRXUDJH�WKH�GHOLYHU\�RI�DSSURSULDWH�KRXVLQJ�WR�PHHW
���ORFDO�QHHGV�

��EULQJ�EDFN�LQWR�XVH�GHUHOLFW��XQXVHG��XQGHUXVHG�EXLOGLQJV
���DQG�ODQG�

��HQFRXUDJH�DSSURSULDWH�HPSOR\PHQW�RSSRUWXQLWLHV�WR�PHHW
���ORFDO�QHHGV�

��SURYLGH�IRU�WKH�IXWXUH�LGHQWLILFDWLRQ�RI�NH\�WUDQVSRUW�LQYHVWPHQW���
���SULRULWLHV�

��SURWHFWLRQ�DQG�HQKDQFHPHQW�RI�KHULWDJH�DQG�HQYLURQPHQWDO���
���UHVRXUFHV�

��HQKDQFH�WKH�UROH�RI�&DLVWRU�DV�D�FHQWUH�IRU�WKH�ZLGHU
���UXUDO�FRPPXQLW\�

��SURPRWH�WKH�WRZQ�DV�WRXULVW�GHVWLQDWLRQ
�����¨*DWHZD\�WR�WKH�:ROGV©�

7KH�YLVLRQ�ZDV�VXEMHFW�WR�D�VSHFLILF�FRPPXQLW\�IHHGEDFN�HYHQW�
LQ�0D\������DW�ZKLFK�����RI�WKH�LQGLYLGXDO�FRPPHQWV�ZHUH�
FRQVLGHUHG�WR�EH�HQWLUHO\�SRVLWLYH�ZLWK�RQO\����RYHUWO\�QHJDWLYH�
DQG�����SURYLGLQJ�VXJJHVWLRQV�DQG�REVHUYDWLRQV�RQ�PDWWHUV�
RI�GHWDLO��7KLV�HYHQW�ZDV�IDFLOLWDWHG�E\�&RPPXQLW\�/LQFV�LQ�
RUGHU�WR�HQVXUH�D�OHYHO�RI�LQGHSHQGHQFH�WR�WKH�DVVHVVPHQW�RI�
WKH�LQIRUPDWLRQ�SURYLGHG�E\�DWWHQGHHV�DQG�ZKLFK�KDV�EHHQ�
VXPPDULVHG�LQ�D�GHWDLOHG�UHSRUW��

$W�WKH�SROLF\�FRQVXOWDWLRQ�HYHQW�LQ�'HFHPEHU�����
SHRSOH�ZHUH�DVNHG�WR�FRQILUP�WKHLU�VXSSRUW�IRU�WKH�YLVLRQ��
1R�REMHFWLRQV�ZHUH�UHFRUGHG�WR�WKH�YLVLRQ�DV�SUHVHQWHG�
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BASIC
CONDITIONS
,Q�DFFRUGDQFH�ZLWK�OHJLVODWLRQ��D�%DVLF�&RQGLWLRQV�6WDWHPHQW�ZDV�
VXEPLWWHG�DORQJVLGH�WKLV�1HLJKERXUKRRG�3ODQ��7KLV�FRQILUPHG�WKDW��
LQ�WKH�YLHZ�RI�WKH�7RZQ�&RXQFLO��WKH�1HLJKERXUKRRG�3ODQ�PHW�DOO�RI�
WKH�EDVLF�FRQGLWLRQV�DV�UHTXLUHG�E\�WKH�OHJLVODWLRQ��

��+DV�UHJDUG�WR�QDWLRQDO�SROLF\�DQG�DGYLFH�

��&RQWULEXWHV�WR�WKH�DFKLHYHPHQW�RI�VXVWDLQDEOH�GHYHORSPHQW�

��,V�LQ�JHQHUDO�FRQIRUPLW\�ZLWK�WKH�VWUDWHJLF�SROLFLHV�LQ�WKH
���'HYHORSPHQW�3ODQ�IRU�WKH�DUHD�

��,V�FRPSDWLEOH�ZLWK�(XURSHDQ�REOLJDWLRQV��LQFOXGLQJ
���KXPDQ�ULJKWV�

7KH�1DWLRQDO�3ODQQLQJ�3ROLF\�)UDPHZRUN��133)��ZDV�DGRSWHG�LQ�
0DUFK������DQG�VHWV�RXW�WKH�*RYHUQPHQW©V�SODQQLQJ�SROLF\�IRU�WKH�
&RXQWU\��7KH�*RYHUQPHQW�KDV�VLPSOLILHG�WKH�RYHUDUFKLQJ�SROLF\�
SRVLWLRQ�E\�UHSODFLQJ�D�YDULHW\�RI�SUHYLRXV�GRFXPHQWV�ZLWK�D�VLQJOH�
VWDWHPHQW��7KH�FHQWUDO�WHQHW�RI�WKH�133)�LV�D�¨SUHVXPSWLRQ�LQ�IDYRXU�
RI�VXVWDLQDEOH�GHYHORSPHQW©�

7KH�1HLJKERXUKRRG�3ODQ�GHPRQVWUDWHV�WKLV�SUHVXPSWLRQ�LQ�IDYRXU�RI�
VXVWDLQDEOH�GHYHORSPHQW�LQ�D�QXPEHU�RI�ZD\V�

��,QFOXVLRQ�RI��D�SROLF\�VXSSRUWLQJ�WKH�SULQFLSOH�RI�WKH�SUHVXPSWLRQ
���LQ�IDYRXU�RI�VXVWDLQDEOH�GHYHORSPHQW�EDVHG�RQ�WKH�DLPV�RI�WKH
���3ODQQLQJ�,QVSHFWRUDWH�PRGHO�SROLF\�

��%URDG�DOLJQPHQW�ZLWK�WKH����FRUH�SODQQLQJ�SULQFLSOHV�ZLWKLQ�WKH
���133)�

��3ROLFLHV�GHVLJQHG�WR�VSHFLILFDOO\�DGGUHVV�WKH�SROLF\�
���UHTXLUHPHQWV�RI�WKH�133)�

$�VXVWDLQDELOLW\�$SSUDLVDO�ZDV�FDUULHG�RXW�WR�DVVHVV�WKH�LPSDFW�RI�WKH�
SROLFLHV�RI�WKH�1HLJKERXUKRRG�3ODQ�DJDLQVW�D�ZLGH�UDQJH�RI�

VXVWDLQDELOLW\�LQGLFDWRUV��7KH�VXVWDLQDELOLW\�DSSUDLVDO�ZDV�VXEPLWWHG�
DORQJVLGH�WKH�1HLJKERXUKRRG�SODQ�DQG�FDQ�EH�YLHZHG�RQ�WKH�7RZQ�
&RXQFLO�ZHEVLWH��&DLVWRU�QHW��RU�FDQ�EH�UHTXHVWHG�IURP�WKH�7RZQ�&RXQFLO��

7KH�%DVLF�&RQGLWLRQV�6WDWHPHQW�DVVHVVHV�WKH�1HLJKERXUKRRG�3ODQ©V�
FRQIRUPLW\�ZLWK�WKH�VWUDWHJLF�SROLFLHV�RI�WKH�DGRSWHG�/RFDO�3ODQ���

7KH�&DLVWRU�1HLJKERXUKRRG�3ODQ�VWHHULQJ�JURXS�VXEPLWWHG�WR�
:/'&�D�UHTXHVW�IRU�D�IRUPDO�VFUHHQLQJ�RSLQLRQ�RQ�WKH�GUDIW�&DLVWRU�
1HLJKERXUKRRG�3ODQ��7KH�6FUHHQLQJ�2SLQLRQ�ZDV�VRXJKW�WR�
GHWHUPLQH�ZKHWKHU�D�6WUDWHJLF�(QYLURQPHQWDO�$VVHVVPHQW�XQGHU�
WKH�7RZQ�DQG�&RXQWU\�3ODQQLQJ��(QYLURQPHQWDO�,PSDFW�$VVHVVPHQW��
�(QJODQG�DQG�:DOHV��UHJXODWLRQV������ZDV�UHTXLUHG�IRU�WKH�GUDIW�
&DLVWRU�3ODQ�WRJHWKHU�ZLWK�DQ�RSLQLRQ�RQ�ZKHWKHU�WKH�3ODQ�FRQIRUPV�
ZLWK�(XURSHDQ�+DELWDW�5HJXODWLRQV�DQG�WKH�+XPDQ�5LJKWV�$FW��

7KH�3ODQ�KDV�EHHQ�DVVHVVHG�LQ�WKH�FRQWH[W�RI�6FKHGXOH���RI�WKH�
5HJXODWLRQV�DQG�DIWHU�WDNLQJ�DFFRXQW�RI�WKH�FULWHULD�LQ�6FKHGXOH����
:/'&�KDV�FRQFOXGHG�WKDW�WKH�3ODQ�LV�QRW�OLNHO\�WR�KDYH�VLJQLILFDQW�
HIIHFWV�RQ�WKH�HQYLURQPHQW�E\�YLUWXH�RI�WKH�SRWHQWLDO�QDWXUH��VL]H�
RU�ORFDWLRQ�RI�GHYHORSPHQWV�WKDW�ZRXOG�EH�VXSSRUWHG�E\�WKH�3ODQ�
DQG�QRQH�RI�WKH�3ODQ�DUHD�LV�ZLWKLQ�D�VHQVLWLYH�DUHD�DV�GHILQHG�LQ�
5HJXODWLRQ������

3KRWRJUDSK�E\�-RKQ�(VVHU
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Policies
3ROLFLHV�KDYH�EHHQ�GHYHORSHG�WR�UHVSRQG�WR�WKH���NH\�HOHPHQWV�
RI�WKH�YLVLRQ�VWDWHPHQW�DQG�REMHFWLYHV�RI�WKH�SODQ��3ROLFLHV�PD\�
EH�UHOHYDQW�WR�PRUH�WKDQ�RQH�DVSHFW�RI�WKH�YLVLRQ���

,$���;Ì"$²Ì¥^�*URZWK�	�WKH�SUHVXPSWLRQ�LQ�IDYRXU�RI�VXVWDLQDEOH�GHYHORSPHQW

'HYHORSPHQW�SURSRVDOV�WKDW�UHIOHFW�WKH�SUHVXPSWLRQ�LQ�IDYRXU�RI�
VXVWDLQDEOH�GHYHORSPHQW�VHW�RXW�ZLWKLQ�WKH�1DWLRQDO�3ODQQLQJ�
3ROLF\�)UDPHZRUN�ZLOO�EH�YLHZHG�SRVLWLYHO\��

'HYHORSHUV�DQG�DSSOLFDQWV�VKRXOG�GHPRQVWUDWH�KRZ�WKH\�KDYH�
SURDFWLYHO\�HQJDJHG�DQG�FRQVXOWHG�ZLWK�&DLVWRU�7RZQ�&RXQFLO�
DQG�RWKHU�FRPPXQLW\�JURXSV�DQG��RU�UHVLGHQWV�GLUHFWO\�DIIHFWHG�
E\�WKHLU�SURSRVDOV����

7KH�&HQWUDO�/LQFROQVKLUH�/RFDO�'HYHORSPHQW�)UDPHZRUN�ZLOO�VHW�
WKH�DJHQGD�IRU�JURZWK�ZLWKLQ�&DLVWRU��:KHUH�DSSOLFDWLRQV�DUH�
FRQWUDU\�WR�WKRVH�SROLF\�UHTXLUHPHQWV�D�VWDWHPHQW�VHWWLQJ�RXW�
WKH�PDWHULDO�FRQVLGHUDWLRQV�WKDW�RXWZHLJK�WKRVH�SROLFLHV�VKRXOG�
EH�VXEPLWWHG�ZLWK�WKH�DSSOLFDWLRQ�LGHQWLI\LQJ�DQG�TXDQWLI\LQJ�
WKH�HFRQRPLF��VRFLDO�DQG�HQYLURQPHQWDO�EHQHILWV�WKDW�ZLOO�EH�
DFKLHYHG�DV�D�UHVXOW�RI�WKH�SURSRVHG�GHYHORSPHQW�

7KLV�SROLF\�LV�ZULWWHQ�WR�HQVXUH�WKDW�WKH�1HLJKERXUKRRG�3ODQ�

��$OORZV�IRU�ORFDO�DVSLUDWLRQV�WR�EH�GHOLYHUHG�E\�WKH�
���'HYHORSPHQW�3ODQ��

��0HHWV�WKH�DVSLUDWLRQV�RI�WKH�FRPPXQLW\�WR�HQVXUH�WKDW
���WKH�HFRQRPLF�SURVSHULW\�RI�WKH�WRZQ�FDQ�EH�PDLQWDLQHG�DQG��
���HQKDQFHG�HYLGHQFHG�WKURXJK�WKH�&DLVWRU�7RZQ�3ODQ��

��5HTXLUHV�QHZ�GHYHORSPHQW�WR�EH�VXEMHFW�WR�HIIHFWLYH
���FRPPXQLW\�HQJDJHPHQW��
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,$���;Ì"$²ÌÕ^Ì7\SH��VFDOH�DQG�ORFDWLRQ�RI�GHYHORSPHQW

1HZ�GHYHORSPHQW�ZLOO�EH�SHUPLWWHG�LQ�RUGHU�WR�VXSSRUW�JURZWK�
ZKLOVW�FRQWULEXWLQJ�WR�WKH�VXVWDLQDELOLW\�DQG�YLDELOLW\�RI�WKH�WRZQ��
3ODQQLQJ�DSSOLFDWLRQV�IRU�PDMRU�QHZ�GHYHORSPHQW��DV�GHILQHG�LQ�
QDWLRQDO�SROLF\�DQG�DGYLFH�VKRXOG�EH�DFFRPSDQLHG�E\�ORFDO�QHHG�
VWDWHPHQWV�MXVWLI\LQJ�WKH�QDWXUH��VFDOH�DQG�HFRQRPLF�EHQHILWV�RI�
WKH�SURSRVHG�GHYHORSPHQW��0DMRU�QHZ�GHYHORSPHQWV�VKRXOG�

��UHIOHFW�WKH�FKDUDFWHU�DQG�DSSHDUDQFH�RI�WKH�WRZQ�

��SULRULWLVH�WKH�UH�XVH�RI�SUHYLRXVO\�GHYHORSHG�ODQG�DQG
���EXLOGLQJV�

��SURYLGH�ZDONLQJ�DQG�F\FOLQJ�FRQQHFWLYLW\�WR�H[LVWLQJ�QHWZRUNV��
���DQG�WR�WKH�WRZQ�FHQWUH�DQG�RWKHU�FRPPXQLW\�IDFLOLWLHV�

��VDIHJXDUG�WKH�DPHQLW\�RI�H[LVWLQJ�UHVLGHQWV�

��SUHVHUYH�WKH�LGHQWLW\�RI�&DLVWRU�DV�D�VWDQG�DORQH�WRZQ�H�J�
���DYRLG�FRDOHVFHQFH�ZLWK�WKH�QHLJKERXULQJ�YLOODJH�RI�1HWWOHWRQ�

��PHHW�WKH�REMHFWLYHO\�DVVHVVHG�ORFDO�KRXVLQJ�QHHGV�RI�WKH��
���WRZQ�

��EH�ZLWKLQ�����PHWUHV�RI�WKH�0DUNHW�3ODFH�

��QRW�EH�RXWVLGH�RI�����PHWUHV�IURP�WKH�0DUNHW�3ODFH�DORQJ
���%ULJJ�5RDG�RU�1RUWK�.HOVH\�5RDG�XQOHVV�WKH�SURSRVDO��
���LQFOXGHV�IRU�WKH�DSSURYDO�DQG�LPSOHPHQWDWLRQ�RI�D�VWUDWHJ\
���WR�UHVROYH�WKH�H[LVWLQJ�+*9�PRYHPHQW�SUREOHPV�WKURXJK�WKH
���WRZQ�FHQWUH�DQG�FDU�SDUNLQJ�SUHVVXUHV�LQ�WKH�WRZQ�FHQWUH�

��ZKHUH�LW�LV�VRXWK�RI�WKH�$���LQFOXGH�WKH�DSSURYDO�RI�
���DQG�LPSOHPHQWDWLRQ�RI�URDG�VDIHW\�PHDVXUHV�DQG�WUDIILF��
���PDQDJHPHQW�PHDVXUHV�WR�HQVXUH�WKH�VDIH�PRYHPHQW�RI
���SHGHVWULDQV�DQG�F\FOLVWV�DFURVV�WKH�$���LQWR�WKH�FHQWUH�RI�WKH
���WRZQ�

��SURYLGH�IRU�VPDOO�VFDOH�KRXVLQJ�LQILOO�GHYHORSPHQW�

1HZ�GHYHORSPHQW�LQ�WKH�WRZQ�RI�&DLVWRU�VKRXOG�EH�UHIOHFWLYH�RI�
WKH�GHVLUH�WR�VHH�D�PL[HG�DQG�GLYHUVH�ORFDO�HFRQRP\�FDWHULQJ�
IRU�WKH�YDULHW\�RI�QHHGV�ZLWKLQ�WKH�FRPPXQLW\��7KH�JURZWK�RI�
WKH�WRZQ�LV�ZHOFRPHG�DQG�HQFRXUDJHG�EXW�WKLV�JURZWK�QHHGV�
WR�EH�DW�DQG�D�VFDOH�DQG�LQ�ORFDWLRQV�WKDW�UHIOHFW�WKH�KLVWRULF�
FKDUDFWHU�RI�WKH�WRZQ�DQG�DYRLG�XQGXH�H[SDQVLRQ�RI�WKH�WRZQ��
7KH�SUHYLRXV�VXFFHVVIXO�7RZQVFDSH�+HULWDJH�,QLWLDWLYH�VFKHPH�
IRU�&DLVWRU�GHPRQVWUDWHV�WKH�FRPPLWPHQW�WR�WKH�KLVWRULF�FRUH�RI�
WKH�WRZQ�

7KH�LPSRUWDQFH�DWWDFKHG�WR�WKH����P�GLVWDQFH�IURP�WKH�PDUNHW�
SODFH�UHIOHFWV�WKH�GLVWDQFH�WKDW�FDQ�UHDVRQDEO\�EH�ZDONHG�ZLWKLQ�
���PLQXWHV�DV�DGYRFDWHG�E\�WKH�1DWLRQDO�+HDOWK�6HUYLFH��+HDOWK\�
&KRLFHV��WR�DFFHVV�VKRSV��VFKRROV�DQG�RWKHU�IDFLOLWLHV��$V�WKH�

PDLQ�EXV�VWRS�VHUYLQJ�WKH�WRZQ�LV�ZLWKLQ�WKH�0DUNHW�3ODFH�WKLV�
UHSUHVHQWV�DQ�DSSURSULDWH�SRLQW�IURP�ZKHUH�WR�PHDVXUH�IRU
QHZ�VLWHV���

7KH�13�GRHV�QRW�VHHN�WR�DOORFDWH�VLWHV�WR�SURYLGH�IRU�WKH�IXWXUH�
JURZWK�RI�WKH�WRZQ�EXW�SURYLGHV�D�IUDPHZRUN�DJDLQVW�ZKLFK�
SODQQLQJ�DSSOLFDWLRQV�FDQ�EH�FRQVLGHUHG���

&DLVWRU�DFNQRZOHGJHV�WKH�QHHG�IRU�JURZWK�DQG�VHHNV�WR�
SRVLWLYHO\�HPEUDFH�WKDW�RSSRUWXQLW\�WR�IDFLOLWDWH�WKH�RSSRUWXQLW\�
IRU�WKH�WRZQ�WR�UHDOLVH�LWV�SRWHQWLDO�DV�D�VHFRQGDU\�DWWUDFWRU��,W�LV�
EHOLHYHG�WKDW�WKH�JURZWK�PXVW�UHFRJQLVH�WKH�GLVWLQFWLYH�FKDUDFWHU�
RI�WKH�KLVWRULF�FRUH�RI�WKH�WRZQ�
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,$���;Ì"$²ÌÐ^Ì'HVLJQ�TXDOLW\�

3URSRVDOV�IRU�DOO�QHZ�GHYHORSPHQW�PXVW�EH�RI�D�KLJK�TXDOLW\���

¥²�:KHUHYHU�SRVVLEOH��GHYHORSPHQW�VKRXOG�EH�GHVLJQHG�WR�
FRQVHUYH�DQG�HQKDQFH�

�����5XUDO�QDWXUH�

�����+HULWDJH�

�����4XDOLW\�DQG�GLYHUVLW\�RI�GHVLJQ�

Õ²�7KH�QDWXUDO�HQYLURQPHQW�DQG�KLVWRULF�EXLOW�HQYLURQPHQW�VKRXOG�
EH�UHVSHFWHG�LQ�DOO�GHYHORSPHQWV�LQ�RUGHU�WR�UHWDLQ�&DLVWRU©V�
FKDUDFWHU�DQG�OLQNV�ZLWK�WKH�SDVW�

Ð²Ì7KH�GLYHUVLW\�RI�WKH�WRZQ�VKRXOG�EH�UHWDLQHG��ZLWK�QHZ�
EXLOGLQJV�LQWHJUDWLQJ�ZLWK�WKH�H[LVWLQJ�HQYLURQPHQW�

)RU�ODUJHU�VFDOH�SURSRVDOV��LQFOXGLQJ�QHZ�GZHOOLQJV�

}²Ì/LQHDU�GHYHORSPHQWV��UHJXODU�KRXVH�OD\RXW�DQG�UHJLPHQWHG�
GHVLJQ�VKRXOG�EH�DYRLGHG��7KH�H[LVWLQJ�YDULHW\�RI�KRXVH�VL]HV��
VKDSHV��SORW�VL]HV�DQG�URRIOLQHV�VKRXOG�EH�PDLQWDLQHG��*LYHQ�WKH�
ORQJ�YLHZV�WR�WKH�WRZQ�H[WUD�FDUH�VKRXOG�EH�WDNHQ�ZLWK�URRIVFDSH�
GHVLJQ�DQG�UHJDUG�KDG�WR�WKH�DSSURSULDWH�XVH�RI�FOD\�SDQWLOH�
URRILQJ�PDWHULDOV�

z²�'HYHORSHUV�ZLOO�EH�H[SHFWHG�WR�SURYLGH�SHUVSHFWLYH�GUDZLQJV�
DQG�DUWLVW�LPSUHVVLRQV�WR�VKRZ�KRZ�GHYHORSPHQWV�ZRXOG�DSSHDU�

LQ�UHODWLRQ�WR�WKH�ROG�WRZQ�

Ê²�/DQGVFDSLQJ�VKRXOG�EOHQG�LQ�ZLWK�H[LVWLQJ�QDWXUDO�UXUDO�VHWWLQJ�
DQG�EH�RI�LQGLJHQRXV�VSHFLHV�

É²Ì([LVWLQJ�EXLOGLQJ�OLQHV�VKRXOG�EH�UHVSHFWHG�DQG�UHWDLQHG��

p²�1HZ�KRXVLQJ�VKRXOG�UHIOHFW�WKH�ORFDO�YHUQDFXODU�VW\OH�

�²Ì([LVWLQJ�EXLOGLQJV�VKRXOG�EH�UHWDLQHG�DQG�UH�XVHG�ZLWK�
GHPROLWLRQ�WR�EH�JHQHUDOO\�DYRLGHG�

¥æ²Ì1HZ�GHYHORSPHQW�VKRXOG�EOHQG�LQ�ZLWK�H[LVWLQJ�EXLOGLQJV�
WKURXJK�DSSURSULDWH�XVH�RI�WUDGLWLRQDO�PDWHULDOV�

¥¥²�2OGHU�EXLOGLQJV�VKRXOG�EH�PDLQWDLQHG�XVLQJ�RULJLQDO�RU�
V\PSDWKHWLF�PDWHULDOV�DQG�GHVLJQ�GHWDLOV�ZLWK�SDUWLFXODU�UHJDUG�
SDLG�WR�UHWDLQLQJ�H[LVWLQJ�ZLQGRZ�DQG�GRRU�RSHQLQJV�DQG�
UHWHQWLRQ�RI�EULFN�ILQLVKHV�

¥Õ²Ì*DUGHQ�HQFORVXUHV�VKRXOG�EH�RI�EULFN�FRQVWUXFWLRQ�RU�
WUDGLWLRQDO�SRVW�DQG�UDLO�IHQFHV�DQG�SODQWHG�KHGJHV�RI�
LQGLJHQRXV�VSHFLHV�

$OO�QHZ�GHYHORSPHQW�LV�H[SHFWHG�WR�UHIOHFW�SULQFLSOHV�RI�JRRG�
GHVLJQ�DV�HQFRXUDJHG�ZLWKLQ�WKH�133)��$�&DLVWRU�'HVLJQ�
6WDWHPHQW�KDV�SUHYLRXVO\�EHHQ�SURGXFHG�EXW�QHYHU�IRUPDOO\�
DGRSWHG�E\�:/'&��%\�LQFOXGLQJ�WKH�NH\�HOHPHQWV�RI�WKDW�'HVLJQ�
*XLGH�WKHVH�LVVXHV�ZLOO�EH�JLYHQ�ZHLJKW�LQ�WKH�GHYHORSPHQW�
SURFHVV��7KLV�DSSURDFK�ZLOO�DGG�ORFDO�ZHLJKW�WR�WKH�GHVLJQ�LVVXHV�
WKDW�DIIHFW�&DLVWRU���

,W�LV�UHFRJQLVHG�WKDW�WKH�FKDUDFWHU�RI�WKH�WRZQ�YDULHV�DV�D�UHVXOW�
RI�LW©V�HYROXWLRQ�RYHU�WLPH�VR�WKHUH�ZLOO�EH�VLWH�VSHFLILF�VROXWLRQV�
GHSHQGLQJ�RQ�WKH�QDWXUH��VFDOH�DQG�ORFDWLRQ�RI�SURSRVDOV����
+RXVLQJ�GHVLJQ�VKRXOG�LQFRUSRUDWH�D�OD\RXW�ZKLFK�PDLQWDLQV�
DQG�ZKHUH�SRVVLEOH�LPSURYHV�DQG�HQKDQFHV�WKH�FKDUDFWHU�RI
WKH�DUHD��

,$���;Ì"$²Ì}^�+RXVLQJ�PL[�DQG�DIIRUGDEOH�KRXVLQJ�SURYLVLRQ

$OO�QHZ�KRXVLQJ�SURSRVDOV�IRU�PRUH�WKDQ����GZHOOLQJV�PXVW�
GHOLYHU�D�&DLVWRU�VSHFLILF�KRXVLQJ�PL[�DQG�DIIRUGDEOH�KRXVLQJ�
WKDW�UHIOHFWV�WKH�FXUUHQW�QHHGV�RI�&DLVWRU��$OO�QHZ�KRXVLQJ�

GHYHORSPHQW�VKRXOG�GHPRQVWUDWH�WKURXJK�D�GHWDLOHG�VLWH�
VSHFLILF�KRXVLQJ�QHHGV�DVVHVVPHQW�KRZ�WKH�UHTXLUHPHQWV�RI�WKH�
FRPPXQLW\�DUH�PHW�DQG�ZLOO�EH�GHOLYHUHG��

7KHUH�LV�D�GHVLUH�WR�HQVXUH�WKDW�QHZ�KRXVLQJ�PHHWV�WKH�QHHGV�RI�
DOO�SDUWV�RI�WKH�FRPPXQLW\�DQG�GRHV�QRW�MXVW�SURYLGH�VSHFXODWLYH�
GHYHORSPHQW�RSSRUWXQLWLHV�IRU�GHYHORSHUV��7KHUH�LV�D�SHUFHSWLRQ�
WKDW�UHFHQW�QHZ�KRXVLQJ�GHYHORSPHQW�KDV�QRW�EHHQ�HIIHFWLYHO\�

LQWHJUDWHG�LQWR�WKH�WRZQ�DQG�WKLV�QHHGV�WR�EH�JXDUGHG�DJDLQVW�
LQ�WKH�IXWXUH��7KLV�SROLF\�LV�GHVLJQHG�WR�UHIOHFW�WKH�QHHG�WR�HQDEOH�
JURZWK�WR�RFFXU�LQ�&DLVWRU�E\�PHHWLQJ�ORFDO�KRXVLQJ�QHHGV���
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,$���;Ì"$²Ìz^�,PSURYHG�F\FOLQJ�DQG�SHGHVWULDQ�OLQNDJHV

$OO�PDMRU�GHYHORSPHQW�SURSRVDOV�VKRXOG�GHPRQVWUDWH�KRZ�
HQKDQFHG�IRRWSDWK�DQG�F\FOH�ZD\�SURYLVLRQ�FDQ�EH�SURYLGHG�WR�
OLQN�WKH�GHYHORSPHQW�WR�WKH�WRZQ�FHQWUH��:KHUH�DSSURSULDWH�DQG�

YLDEOH��QHZ�GHYHORSPHQWV�VKRXOG�SURYLGH�QHZ�RU�HQKDQFHG�
IDFLOLWLHV�LQFOXGLQJ�QHZ�VLJQDJH�DQG�F\FOH�VWRUDJH��

7KLV�SROLF\�VHHNV�WR�HQVXUH�WKDW�QHZ�GHYHORSPHQW�LV�ZHOO�OLQNHG�
WR�WKH�H[LVWLQJ�LQIUDVWUXFWXUH�RI�WKH�WRZQ�WKURXJK�LPSURYLQJ�
ZDONLQJ�DQG�F\FOLQJ�IDFLOLWLHV�DQG�SURYLVLRQ��7KH�SROLF\�VHHNV�
WR�HQFRXUDJH�OLQNLQJ�QHZ�GHYHORSPHQW�DQG�HVSHFLDOO\�RXW�RI�
WRZQ�GHYHORSPHQW�WR�WKH�FHQWUH�ZLWK�F\FOH�IRRWSDWK�SURYLVLRQ�WR�
HQFRXUDJH�HQKDQFHG��VDIHU�URXWHV�

,W�ZLOO�DOORZ�UHVLGHQWV�DQG�YLVLWRUV�DOLNH�WR�DFFHVV�WKH�WRZQ�DQG�
LWV�HPSOR\PHQW�DUHDV�DQG�IDFLOLWLHV�ZLWK�SURSHU�IRRWSDWKV��
F\FOH�URXWHV��DQG�RWKHU�QRQ�YHKLFXODU�OLQNV�FOHDUO\�GHILQHG�DQG�
HQFRXUDJHG�DV�SDUW�RI�DQ\�SURSRVHG�GHYHORSPHQWV�

,$���;Ì"$²ÌÊ^�%XVLQHVV�XQLWV�DQG�VWDUW�XS�XQLWV

7KH�GHYHORSPHQW�RI�QHZ�EXVLQHVV�XQLWV�ZLOO�EH�VXSSRUWHG
ZKHUH�WKH\�

�����DUH�ZLWKLQ�H[LVWLQJ�HPSOR\PHQW�DUHDV�

�����DUH�FRQYHUVLRQV�RI�H[LVWLQJ�HPSW\�GHUHOLFW�EXLOGLQJV�RU���
������SUHYLRXVO\�GHYHORSHG�ODQG�

�����LQFOXGH�WKH�RSSRUWXQLW\�IRU�IOH[LEOH�IORRU�VSDFH�DUUDQJHPHQWV�

7KLV�SROLF\�UHIOHFWV�WKH�LPSRUWDQFH�RI�HQVXULQJ�ORFDO�EXVLQHVV�
GHYHORSPHQW�FDQ�RFFXU�DQG�LV�GHVLJQHG�WR�HQFRXUDJH�SULYDWH�
VHFWRU�LQYHVWPHQW�LQ�WKH�WRZQ��,W�UHODWHV�FORVHO\�ZLWK�WKH�DVSLUDWLRQ�
WR�VHH�WKH�HIIHFWLYH�XVH�RI�ODQG�DQG�EXLOGLQJV�

7KH�HFRQRPLF�HPSKDVLV�RI�SUHYLRXV�ZRUN�LQ�WKH�WRZQ�LV�
UHIOHFWHG�LQ�WKLV�SROLF\�VHHNLQJ�WR�HQFRXUDJH�EXVLQHVV�JURZWK��
,W�ZLOO�LQFUHDVH�WKH�YLVLELOLW\�RI�&DLVWRU�DV�D�EXUJHRQLQJ�FHQWUH�RI�
FRPPHUFH�DQG�RSSRUWXQLW\��DV�ZHOO�DV�PDLQWDLQLQJ�WKH�WRZQ©V�
GHHS�URRWHG�LGHDOV�RI�FRPPXQLW\�DQG�VWDELOLW\�

7KH�DPELWLRQV�RI�WKH�*UHDWHU�/LQFROQVKLUH�/RFDO�(QWHUSULVH�
3DUWQHUVKLS��*//(3��DQG�WKH�+XPEHUVLGH�/(3�LQ�UHVSHFW�RI�WKH�
HFRQRPLF�RSSRUWXQLWLHV�DIIRUGHG�E\�WKH�RIIVKRUH�ZLQG�DQG�
UHQHZDEOH�HQHUJ\�VHFWRU�ZLOO�SURYLGH�DQ�RSSRUWXQLW\�IRU�ORFDO�
HPSOR\PHQW�JHQHUDWLQJ�RSSRUWXQLWLHV�LQ�WKH�FRQWH[W�RI�WKH�
JURZWK�RI�WKH�+XPEHU�DV�DQ�HPSOR\PHQW�DUHD�

,$���;Ì"$²ÌÉ^�&RPPXQLW\�IDFLOLWLHV

'HYHORSPHQW�WKDW�GHOLYHUV�LPSURYHPHQWV�WR�H[LVWLQJ�FRPPXQLW\�
IDFLOLWLHV�RU�GHOLYHUV�QHZ�FRPPXQLW\�IDFLOLWLHV�ZLOO�EH�VXSSRUWHG�

3URSRVDOV�WKDW�ZLOO�UHVXOW�LQ�WKH�ORVV�RI�FRPPXQLW\�IDFLOLWLHV��
LQFOXGLQJ�UHWDLO�IDFLOLWLHV��SXEV��SRVW�RIILFHV��FRPPXQLW\�KDOOV��

VSRUWV�IDFLOLWLHV��SDUNV�DQG�RSHQ�VSDFHV�ZLOO�EH�UHVLVWHG�XQOHVV�
LW�LV�GHPRQVWUDWHG�WKDW�WKH�FRQWLQXDWLRQ�RI�WKH�H[LVWLQJ�XVH�LV�
XQYLDEOH�

6XVWDLQDEOH�JURZWK�RI�WKH�WRZQ�LV�GHSHQGHQW�RQ�RIIHULQJ�D�UDQJH�
RI�VHUYLFH�DQG�FRPPXQLW\�IDFLOLWLHV�WR�HQKDQFH�WKH�TXDOLW\�RI�
SODFH�DQG�OLIH�IRU�UHVLGHQWV��$�UDQJH�RI�VHUYLFHV�DQG�IDFLOLWLHV�DW�

WKH�KHDUW�RI�WKH�WRZQ��ZLWKLQ�WKH�PDUNHW�SODFH�DQG�VXUURXQGLQJ�
VWUHHWV�LV�HVVHQWLDO�WR�FUHDWLQJ�WKLV�VHQVH�RI�SODFH�
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,$���;Ì"$²Ìp^�/HLVXUH�IDFLOLWLHV

7KH�GHYHORSPHQW�RI�OHLVXUH�IDFLOLWLHV�ZLWKLQ�&DLVWRU�ZLOO�EH�
VXSSRUWHG�DV�WKH\�ZLOO�SURYLGH�IRU�WKH�ZLGHU�HQYLURQV�DURXQG�WKH�
&DLVWRU�DUHD���

7KH�GHYHORSPHQW�RU�FRQVWUXFWLRQ�RI�IDFLOLWLHV�IRU�\RXQJHU�SHRSOH�
LQ�WKH�IRUP�RI�D�VNDWH��UROOHU�EODGH��EP[�WUDFN�ZLOO�EH�VXSSRUWHG��

VXEMHFW�WR�EHLQJ�LQ�DQ�DFFHVVLEOH�ORFDWLRQ�DQG�QRW�KDUPLQJ�ORFDO�
FKDUDFWHU�RU�UHVLGHQWLDO�DPHQLW\�

/HLVXUH�IDFLOLWLHV�DUH�D�KLJK�SULRULW\�ZLWKLQ�WKH�FRPPXQLW\��7KH�
SURYLVLRQ�RI�WKHVH�ZLWKLQ�WKH�WRZQ�UHPRYHV�WKH�QHHG�WR�WUDYHO�
RXW�RI�WKH�WRZQ�DQG�HQKDQFHV�WKH�UROH�RI�WKH�WRZQ�DV�D�ORFDO�
VHUYLFH�FHQWUH��/RFDO�DFFHVV�WR�VXFK�IDFLOLWLHV�ZLOO�EULQJ�KHDOWK��
ZHOIDUH�DQG�FRPPXQLW\�EHQHILWV��7KH�WRZQ�LV�ZHOO�VHUYHG�E\�

H[LVWLQJ�SDUNV�DQG�UHFUHDWLRQDO�DUHDV�DQG�WUDGLWLRQDO�FKLOGUHQ©V�
SOD\�DUHDV�ZLWKLQ�WKHP��7KH�WRZQ�LV�ZHOO�VXSSRUWHG�E\�D�UDQJH�RI�
ZHOO�HVWDEOLVKHG�VSRUWV�FOXEV�H�J��FULFNHW��IRRWEDOO��WHQQLV��UXQQLQJ�
DQG�ERZOV��2WKHU�PRUH�VSHFLDOLVW�IDFLOLWLHV�DUH�ODFNLQJ�

,$���;Ì"$²Ì�^�%URDGEDQG�DFFHVV

7KH�GHYHORSPHQW�RI�EURDGEDQG�DQG�FRPPXQLFDWLRQV�WHFKQRORJ\�
ZLOO�EH�VXSSRUWHG�WR�IDFLOLWDWH�LWV�XVH�DQG�LPSURYH�H�DFFHVVLELOLW\�
IRU�WKH�WRZQ�

$OO�PDMRU�GHYHORSPHQW�SURSRVDOV�VKRXOG�GHPRQVWUDWH�KRZ�
WKH\�ZLOO�FRQWULEXWH�WR�DQG�EH�FRPSDWLEOH�ZLWK�ORFDO�ILEUH�RSWLF�RU�
LQWHUQHW�FRQQHFWLYLW\��

,QWHUQHW�FRQQHFWLYLW\�LV�HVVHQWLDO�IRU�EXVLQHVVHV�ZRUNLQJ�LQ�D�UXUDO�
HQYLURQPHQW�DQG�LQ�VXSSRUWLQJ�KRPH�ZRUNLQJ��7R�GHPRQVWUDWH�
KRZ�PDMRU�GHYHORSPHQWV�ZLOO�FRQWULEXWH�WR�WKLV�DLP��LW�LV�
VXJJHVWHG�WKDW�WKH\�SURYLGH�D�¨&RQQHFWLYLW\�6WDWHPHQW©�DV�SDUW�
RI�WKH�SODQQLQJ�DSSOLFDWLRQ��6XFK�VWDWHPHQWV�FRXOG�FRQVLGHU�

VXFK�DVSHFWV�DV��WKH�LQWHQGHG�ODQG�XVH�DQG�WKH�DQWLFLSDWHG�
FRQQHFWLYLW\�UHTXLUHPHQWV�RI�WKH�GHYHORSPHQW��NQRZQ�QHDUE\�
GDWD�QHWZRUNV�DQG�WKHLU�DQWLFLSDWHG�VSHHG��IL[HG�FRSSHU���*��
�*��ILEUH��VDWHOOLWH��PLFURZDYH��HWF���UHDOLVWLF�DVVHVVPHQWV�RI�
FRQQHFWLRQ�SRWHQWLDO�RU�FRQWULEXWLRQ�WR�DQ\�VXFK�QHWZRUNV�

,$���;Ì"$²Ì¥æ^�7RXULVP

3URSRVDOV�IRU�GHYHORSPHQW�WKDW�FUHDWHV�WRXULVW�XVHV�ZLOO�EH�
VXSSRUWHG��VXEMHFW�WR�LW�GHPRQVWUDWLQJ�WKDW�LW�EHQHILWV�WKH�ORFDO�
FRPPXQLW\��ORFDO�EXVLQHVVHV�DQG�YLVLWRUV��DQG�VXEMHFW�WR�LW�

GHPRQVWUDWLQJ�WKDW�LW�ZLOO�QRW�KDUP�UHVLGHQWLDO�DPHQLW\�RU�WKH�
FKDUDFWHU�RI�WKH�FRXQWU\VLGH��

7KLV�LV�DQ�DVSLUDWLRQDO�SROLF\�GHVLJQHG�WR�LPSURYH�WKH�VWDQGLQJ�
RI�WKH�WRZQ�DV�D�GHVWLQDWLRQ�LQ�LWV�RZQ�ULJKW�ZKLFK�ZLOO�VWLPXODWH�
HFRQRPLF�DFWLYLW\����

&DLVWRU�SURYLGHV�D�QXPEHU�RI�GLYHUVH�ZDONV�LQ�WKH�DUHD�IRU�
DOO�DELOLWLHV�DV�LW�VLWV�RQ�WKH�9LNLQJ�:D\�DQG�LV�FULVV�FURVVHG�
VXUURXQGHG�E\�3XEOLF�5LJKWV�RI�:D\�DQG�EULGOHSDWKV�

7KH�ORFDWLRQ�RI�&DLVWRU�DGMDFHQW�WR�WKH�ERXQGDU\�RI�WKH�1RUWK�
:ROGV�ZLOO�EH�XVHG�WR�UDLVH�WKH�SURILOH�RI�WKH�DUHD©V�XQLTXH�

ODQGVFDSH�DQG�LWV�QDWXUDO��KHULWDJH�DQG�FXOWXUDO�DVVHWV�LQ�RUGHU�
WR�DWWUDFW�YLVLWRUV�WR�WKH�DUHD�

7KH�7RZQ�&RXQFLO�ZLOO�VHHN�WR�GHYHORS�D�SURPRWLRQDO�DQG�
VLJQDJH�VWUDWHJ\�LQ�SDUWQHUVKLS�ZLWK�/&&�DQG�:/'&�WR�HQVXUH�WKH�
DSSURSULDWH�SURPRWLRQ�RI�WKH�WRZQ
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,$���;Ì"$²Ì¥¥^�([LVWLQJ�VFKRROV�DQG�HGXFDWLRQDO�HVWDEOLVKPHQWV

([SDQVLRQ�RI�H[LVWLQJ�HGXFDWLRQDO�HVWDEOLVKPHQWV�ZLOO�EH�
VXSSRUWHG���:KHUH�WKLV�LQYROYHV�HQFURDFKPHQW�LQWR�WKH�RSHQ�
FRXQWU\VLGH�D�SRVLWLYH�DSSURDFK�ZLOO�EH�WDNHQ�WR�VXSSRUWLQJ�WKH�

SURSRVDO�VXEMHFW�WR�FDUHIXO�GHVLJQ�WR�PLQLPLVH�WKH�LPSDFW�RQ�WKH�
FRXQWU\VLGH��

7KH�H[LVWLQJ�HGXFDWLRQDO�HVWDEOLVKPHQWV�DUH�DQ�LQWHJUDO�SDUW�RI�
WKH�WRZQ�EXW�DUH�DOO�HLWKHU�RSHUDWLQJ�IURP�FRQVWUDLQHG�VLWHV�RU�DUH�
ORFDWHG�RQ�WKH�HGJH�RI�WKH�WRZQ�ZKHUH�IXWXUH�H[SDQVLRQ�ZRXOG�
LQYROYH�HQFURDFKPHQW�LQWR�WKH�RSHQ�FRXQWU\VLGH��7KLV�SROLF\�LV�

GHVLJQHG�WR�HQDEOH�IXWXUH�JURZWK�ZKHUH�LW�LV�OLQNHG�WR�WKH�IXWXUH�
SURYLVLRQ�RI�HGXFDWLRQDO�QHHGV�

,$���;Ì"$²Ì¥Õ^�5HQHZDEOH�HQHUJ\

7R�PD[LPLVH�WKH�SURSRUWLRQ�RI�HOHFWULFLW\�VRXUFHG�ORFDOO\��
UHVLGHQWLDO�DQG�FRPPHUFLDO�GHYHORSPHQWV�DUH�HQFRXUDJHG�WR�
LQFRUSRUDWH�DSSURSULDWH�HQHUJ\�JHQHUDWLRQ�WHFKQRORJLHV�HLWKHU�

RQVLWH�RU�RIIVLWH��&RPPXQLW\�VFDOH�UHQHZDEOH�HQHUJ\�SURMHFWV�ZLOO�
EH�YLHZHG�IDYRXUDEO\�

$�FRPPXQLW\�VFDOH�UHQHZDEOHV�GHYHORSPHQW�PD\�JHQHUDWH�
HQRXJK�HOHFWULFLW\�WR�VXSSO\�MXVW�D�KDQGIXO�RI�KRPHV�RU�LW�PD\�
JHQHUDWH�HQRXJK�IRU�VHYHUDO�KXQGUHG��&RPPXQLW\�UHQHZDEOH�
HQHUJ\�SURMHFWV�DUH�XVXDOO\�RUJDQL]HG�E\�DQG�LQYHVWHG�LQ�E\�WKH�
FRPPXQLW\�ZKLFK�WKHUHIRUH�KDV�D�VD\�LQ�WKH�VFDOH�DQG�ORFDWLRQ�RI�
WKH�GHYHORSPHQW��

7KLV�SROLF\�UHIOHFWV�WKH�LPSRUWDQFH�RI�GHOLYHULQJ�D�ORZ�FDUERQ�
IXWXUH�WR�DGGUHVV�FOLPDWH�FKDQJH�FRQFHUQV�ZKLOVW�UHGXFLQJ�
HQHUJ\�FRVWV�ORFDOO\��7KH�HPSKDVLV�WKRXJK�LV�RQ�ORFDO�HQHUJ\�
QHHGV�DQG�SURMHFWV�WKDW�DUH�DSSURSULDWH�WR�WKH�FKDUDFWHU�RI�WKH�
DUHD�UDWKHU�WKDQ�ODUJH�VFDOH�UHQHZDEOH�GHYHORSPHQW�SURSRVDOV��

,$���;Ì"$²Ì¥Ð^�$OORWPHQW�SURYLVLRQ

7KH�SURYLVLRQ�RI�DOORWPHQWV�ZLWKLQ�QHZ�GHYHORSPHQWV�DQG�
DUUDQJHPHQWV�IRU�WKHLU�RQJRLQJ�XVH�DQG�DWWHQWLRQ��ZLOO

EH�VXSSRUWHG�

7KH�LPSRUWDQFH�RI�VDIHJXDUGLQJ�WKH�EHVW�DQG�PRVW�YHUVDWLOH�
DJULFXOWXUDO�ODQG�LV�VXSSRUWHG�EXW�LW�LV�DOVR�HVVHQWLDO�WKDW�ORFDO�

IRRG�SURGXFWLRQ�LV�VXSSRUWHG�

,$���;Ì"$²Ì¥}^�&RPPXQLW\�LQIUDVWUXFWXUH�UHTXLUHPHQWV

'HYHORSPHQW�ZLOO�EH�H[SHFWHG�WR�SURYLGH�QHFHVVDU\�RQ�VLWH�DQG�
HQDEOLQJ�LQIUDVWUXFWXUH�UHTXLUHG�WR�GHOLYHU�WKH�SURSRVDO���

7KH�7RZQ�&RXQFLO�ZLOO�VHHN�WR�XVH�DQ\�&RPPXQLW\�,QIUDVWUXFWXUH�
/HY\�LW�UHFHLYHV�WR�DGGUHVV�LQIUDVWUXFWXUH�QHHGV�EDVHG�RQ�DQ�

DSSURYHG�FRPPXQLW\�LQIUDVWUXFWXUH�QHHGV�VWUDWHJ\�
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COMMUNITY
ASPIRATIONS
,W�LV�DFNQRZOHGJHG�WKDW�QRW�DOO�RI�WKH�DPELWLRQV�LQ�WKH�
1HLJKERXUKRRG�3ODQ�FDQ�EH�GHOLYHUHG�WKURXJK�SODQQLQJ�SROLF\��7KH�
FRQVXOWDWLRQ�SURFHVV�LGHQWLILHG�D�QXPEHU�RI�LVVXHV�WKDW�DUH�LPSRUWDQW�
WR�WKH�FRPPXQLW\�DQG�VKRXOG�WKHUHIRUH�EH�GHOLYHUHG�DV�DVSLUDWLRQV�
WKURXJK�WKLV�SODQ�SHULRG�DQG�EH\RQG��

�/,�.�1�$"Ì¥^Ì7UDQVSRUW��WUDIILF�DQG�KLJKZD\�LQIUDVWUXFWXUH�GHOLYHU\�DQG
PDQDJHPHQW�VWUDWHJ\�

7KH�LPSDFW�RI�WUDIILF��HVSHFLDOO\�SDUNLQJ�FRQVWUDLQWV��YHKLFOH�
VSHHGV�DQG�+*9�PRYHPHQWV��KDV�EHHQ�LGHQWLILHG�DV�D�NH\�LVVXH�
IRU�WKH�WRZQ��7KHVH�DUH�H[LVWLQJ�LVVXHV�DQG�QHZ�GHYHORSPHQW�
ZLOO�RQO\�LQFUHDVH�SUHVVXUH�RQ�H[LVWLQJ�WUDQVSRUW�LQIUDVWUXFWXUH���
7KH�1HLJKERXUKRRG�3ODQ�VXSSRUWV�WKH�FRQFHSW�RI�ERWK�KRXVLQJ�
DQG�HPSOR\PHQW�JURZWK�IRU�&DLVWRU��7KH�LPSDFW�RI�WUDIILF�DQG�
WUDQVSRUW�LVVXHV�RQ�WKH�WRZQ�PXVW�EH�DGGUHVVHG�DV�SDUW�RI�
D�ORQJ�WHUP�VWUDWHJ\�WR�GHOLYHU�JURZWK�LQ�WKH�WRZQ���/HYHOV�RI�
GHYHORSPHQW�VKRXOG�EH�FORVHO\�PDQDJHG�DQG�PRQLWRUHG�WKDW�
LQFUHDVH�YHKLFXODU�EDVHG�WUDQVSRUW�PRYHPHQWV�WKURXJK�WKH�WRZQ�
XQWLO�D�KLJKZD\�PDQDJHPHQW�VWUDWHJ\�LV�DGRSWHG��7KH�VWUDWHJ\�
VKRXOG�DGGUHVV�

��+*9�DFFHVV�WR�LQGXVWULDO�VLWHV��

��UHVWULFWLQJ�+*9�PRYHPHQWV�WKURXJK�WKH�WRZQ�

��WKH�SURYLVLRQ�RI�DGGLWLRQDO�FDU�SDUNLQJ�FDSDFLW\�LQ�WKH�WRZQ
���FHQWUH�RU�ZKLFK�VHUYHV�WR�SURYLGH�LPSURYHG�FDU�SDUN
���SURYLVLRQ�WR�PHHW�WKH�WRZQ�FHQWUH�QHHGV�

��YHKLFOH�VSHHGV�

��SHGHVWULDQ�VDIHW\�

��URDG�VDIHW\�FRQVLGHUDWLRQV�HVSHFLDOO\�LQ�UHVSHFW�RI�WKH�$���
���&DLVWRU�7RS��%ULJJ�5RDG�

��HQKDQFHG�F\FOLQJ�SURYLVLRQ�DQG�VLJQDJH�OLQNLQJ�WKH�WRZQ�WR
���1DWLRQDO�&\FOH�5RXWH�1R���

��QRLVH�LPSDFWV��YHKLFOH�HPLVVLRQV�DQG�RWKHU�LVVXHV�RI
���YHKLFXODU�LPSDFWV�RQ�TXDOLW\�RI�OLIH�DQG�SROOXWLRQ�

7KH�7RZQ�&RXQFLO�ZLOO�VHHN�WR�DGGUHVV�WKHVH�DVSLUDWLRQV�LQ�
SDUWQHUVKLS�ZLWK�:/'&�DQG�/&&�IRUPLQJ�WKH�EDVLV�RI�IXWXUH�
/RFDO�7UDQVSRUW�3ODQ�SULRULWLHV�DQG�VLWH�DOORFDWLRQV�IRU�QHZ�
GHYHORSPHQW�WR�GHOLYHU�WKH�SURSRVHG�OHYHOV�RI�KRXVLQJ�JURZWK�

7KH�ORQJ�WHUP�QHHG�WR�UHVROYH�WKH�H[LVWLQJ�+*9�DQG�SDUNLQJ�
SUREOHPV�DURXQG�WKH�WRZQ�FDQQRW�EH�DGGUHVVHG�WKURXJK�D�
ODQG�XVH�SROLF\��7KLV�DSSURDFK�LV�GHVLJQHG�WR�DOLJQ�IXWXUH�VLWH�
DOORFDWLRQV�'3'�ZRUN�DQG�ZLOO�SURYLGH�D�IUDPHZRUN�IRU�WKH�LVVXHV�
DQG�RSWLRQV�FRQVXOWDWLRQ���

7KH�DSSURDFK�LV�GHVLJQHG�WR�UHOLHYH�WKH�WRZQ�RI�VLJQLILFDQW�+*9�
PRYHPHQWV�ZKLFK�DUH�DVVRFLDWHG�ZLWK�LQGXVWULDO�SUHPLVHV�DQG�
KDXODJH�FRPSDQLHV�IURP�&DLVWRU�7RS��GRZQ�WKH�+LJK�6WUHHW��DQG�
RQWR�1RUWK�.HOVH\�5RDG��DQG�LQ�SDUWLFXODU�WKH�GLIILFXOW�MXQFWLRQ�
ZKLFK�UHVWULFWV�+*9�PRYHPHQW�RII�WKH�$�����DW�WKH�1RUWK�
.HOVH\�5RDG�MXQFWLRQ��$�SRVVLEOH�VROXWLRQ�LV�WR�FUHDWH��SURYLGH�
D�PRUH�GLUHFW�DQG�HIIHFWLYH�URXWH�IRU�FRPPHUFLDO�WUDIILF��+*9V�LQ�
SDUWLFXODU��IURP�WKH�$���LQWR�WKH�LQGXVWULDO�HVWDWH�DUHD�

7KHUH�ZRXOG�EH�DVVRFLDWHG�HQYLURQPHQWDO�EHQHILWV��WUDIILF�OHYHOV�
ZRXOG�UHGXFH�LQ�WKH�&HQWUDO�WRZQ�DUHD��D�UHGXFWLRQ�RI�WUDIILF�
QRLVH��DLU�TXDOLW\�LPSURYHPHQW��SRWHQWLDO�UHGXFWLRQ�RI�DFFLGHQW�
ULVNV��7KLV�DSSURDFK�LV�IXQGDPHQWDO�WR�ERWK�UHGXFH�SUHVHQW�WUDIILF�
SUREOHPV�DQG�WR�SUHYHQW�VWUDQJXODWLRQ�DQG�LVRODWLRQ�RI�H[LVWLQJ�
FRPPHUFLDO�SUHPLVHV�DQG�EXVLQHVVHV�DQG�WR�IDFLOLWDWH�IXWXUH�
JURZWK�OHYHOV�FRXOG�DVVLVW�FRPPHUFLDO�RSSRUWXQLWLHV�IRU�WKH�WRZQ�
DUHD�DQG�SRWHQWLDOO\�NLFN�VWDUW�QHZ�EXVLQHVVHV��SURPRWLQJ�JURZWK�

DQG�MREV�IRU�WKH�DUHD��7KLV�ZRXOG�UHPRYH�WKH�DUHDV�SDUWLFXODUO\�
EOLJKWHG�E\�LQFUHDVHV�LQ�JHQHUDO�WUDIILF�DQG�SDUWLFXODUO\�WKH�
PRYHPHQW�RI�+HDY\�*RRGV�9HKLFOHV��FDXVLQJ�KD]DUGV�IRU�
UHVLGHQWV��WUDIILF��DQG�SHGHVWULDQV�
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�/,�.�1�$"ÌÕ^Ì(PSW\�KRPHV�GHUHOLFW�ODQG

&DLVWRU�LV�FRPPLWWHG�WR�DGGUHVVLQJ�WKH�LVVXH�RI�GHUHOLFW�EXLOGLQJV�
DQG�WKH�7RZQ�&RXQFLO�ZLOO�VHHN�WR�HQFRXUDJH�RZQHUV�RI�ERWK�
GHUHOLFW�DQG�XQRFFXSLHG�KRXVLQJ�WR�SURYLGH�D�SODQ�RI�DFWLRQ�
WR�EULQJ�WKH�SURSHUW\�EDFN�LQWR�XVH��7KH�7RZQ�&RXQFLO�ZLOO�

LQYHVWLJDWH�ZKHWKHU�WKLV�FRXOG�IRUP�D�SULRULW\�IRU�WKH�&RPPXQLW\�
,QIUDVWUXFWXUH�/HY\�LQ�&DLVWRU�DQG�ZKHUH�FRQVLGHUHG�QHFHVVDU\��
ZLOO�LQYHVWLJDWH�WKH�VFRSH�IRU�SXUVXLQJ�&RPSXOVRU\�3XUFKDVH�
2UGHUV��WR�EULQJ�VXFK�SURSHUWLHV�EDFN�LQWR�XVH�

�/,�.�1�$"ÌÐ^Ì7UDLQLQJ�DQG�DSSUHQWLFHVKLSV

7KH�WRZQ�FRXQFLO�ZLOO�VHHN�WR�HQFRXUDJH�ZRUNSODFH�WUDLQLQJ�LQ�
WKH�FRQVWUXFWLRQ�LQGXVWU\��1HZ�GHYHORSPHQW�VKRXOG�GHPRQVWUDWH�
KRZ�LW�ZLOO�FRQWULEXWH�WR�DQG�EH�FRPSDWLEOH�ZLWK�SURPRWLRQ�RI�
QHZ�WUDLQLQJ�DQG�DSSUHQWLFHVKLS�RSSRUWXQLWLHV��7KLV�FRXOG�EH�
WKURXJK�D�¨7UDLQLQJ�6WDWHPHQW©�SURYLGHG�ZLWK�UHOHYDQW�SODQQLQJ�
DSSOLFDWLRQV��6XFK�VWDWHPHQWV�FRXOG�FRQVLGHU�VXFK�DVSHFWV�DV�

WKH�LQWHQGHG�ODQG�XVH�DQG�WKH�ZRUNSODFH�WUDLQLQJ�UHTXLUHPHQWV�
RI�WKH�GHYHORSPHQW�LQFOXGLQJ�GXULQJ�FRQVWUXFWLRQ�DQG�DV�SDUW�RI�
WKH�EXVLQHVV�SODQ�IRU�WKH�LQYHVWPHQW�LQ�WKH�SURMHFW�

7KH�LPSRUWDQFH�RI�ORFDO�WUDLQLQJ�DQG�HPSOR\PHQW�RSSRUWXQLWLHV�
IRU�\RXQJ�SHRSOH�LV�FHQWUDO�WR�FUHDWLQJ�D�WRZQ�LQ�ZKLFK�WKH�

RSSRUWXQLWLHV�WR�OLYH�DQG�ZRUN�DUH�UHDOLVHG�

�/,�.�1�$"Ì}^Ì9LVLWRU�DQG�WRXULVP�VLJQDJH

7KH�7RZQ�&RXQFLO�ZLOO�VHHN�WR�GHYHORS�D�SURPRWLRQDO�DQG�
VLJQDJH�VWUDWHJ\�LQ�SDUWQHUVKLS�ZLWK�/&&�DQG�:/'&�WR�HQVXUH�WKH�
DSSURSULDWH�SURPRWLRQ�RI�WKH�WRZQ��7KLV�DSSURDFK�ZLOO�VHHN�WR�

HQVXUH�WKDW�WKH�KLVWRULF�HQYLURQPHQW�LV�QRW�FRPSURPLVHG�E\�WKH�
LQWURGXFWLRQ�RI�VLJQDJH�¨FOXWWHU©�
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Glossary
and 
acronyms
$IIRUGDEOH�KRXVLQJ��6RFLDO�UHQWHG��DIIRUGDEOH�UHQWHG�DQG�
LQWHUPHGLDWH�KRXVLQJ��SURYLGHG�WR�HOLJLEOH�KRXVHKROGV�ZKRVH�QHHGV�
DUH�QRW�PHW�E\�WKH�PDUNHW��(OLJLELOLW\�LV�GHWHUPLQHG�ZLWK�UHJDUG�WR�
ORFDO�LQFRPHV�DQG�ORFDO�KRXVH�SULFHV��$IIRUGDEOH�KRXVLQJ�VKRXOG�
LQFOXGH�SURYLVLRQV�WR�UHPDLQ�DW�DQ�DIIRUGDEOH�SULFH�IRU�IXWXUH�
HOLJLEOH�KRXVHKROGV�RU�IRU�WKH�VXEVLG\�WR�EH�UHF\FOHG�IRU�DOWHUQDWLYH�
DIIRUGDEOH�KRXVLQJ�SURYLVLRQ�

$PHQLW\��$�SRVLWLYH�HOHPHQW�RU�HOHPHQWV�WKDW�FRQWULEXWH�WR�WKH�
SRVLWLYH�FKDUDFWHU�RI�DQ�DUHD��VXFK�DV�ODFN�RI�QRLVH�DQG�GLVWXUEDQFH��
RSHQQHVV��ODQGVFDSH��RSSRUWXQLWLHV�IRU�UHFUHDWLRQ�HWF�

$UHD�RI�2XWVWDQGLQJ�1DWXUDO�%HDXW\��$21%���$Q�DUHD�
ZLWK�VWDWXWRU\�QDWLRQDO�ODQGVFDSH�GHVLJQDWLRQ��WKH�SULPDU\�SXUSRVH�
RI�ZKLFK�LV�WR�FRQVHUYH�DQG�HQKDQFH�QDWXUDO�EHDXW\��&DLVWRU�LV�
DGMDFHQW�WR�DQG�LQIOXHQFHG�E\�WKH�/LQFROQVKLUH�:ROGV�$21%�

%DVLF�FRQGLWLRQV��7KH�/RFDOLVP�$FW��WKH�$FW��VHWV�EDVLF�
FRQGLWLRQV�WKDW�QHLJKERXUKRRG�GHYHORSPHQW�SODQV�RU�RUGHUV�PXVW�
PHHW�

%LRGLYHUVLW\��7KH�ZKROH�YDULHW\�RI�OLIH�HQFRPSDVVLQJ�DOO�JHQHWLFV��
VSHFLHV�DQG�HFRV\VWHP�YDULDWLRQV��LQFOXGLQJ�SODQV�DQG�DQLPDOV���

%5(($0��%XLOGLQJ�5HVHDUFK�(VWDEOLVKPHQW�(QYLURQPHQWDO�
$VVHVVPHQW�0RGHO�

&OLPDWH�&KDQJH��/RQJ�WHUP�FKDQJHV�LQ�WHPSHUDWXUH��UDLQIDOO��
ZLQG�DQG�DOO�RWKHU�DVSHFWV�RI�WKH�(DUWK©V�FOLPDWH��1RZ�DFFHSWHG�DV�
SDUWO\�DWWULEXWDEOH�WR�LQFUHDVHG�FDUERQ�GLR[LGH��&2���HPLVVLRQV��VXFK�
DV�WKRVH�UHVXOWLQJ�IURP�WKH�EXUQLQJ�RI�IRVVLO�IXHOV�LQ�YHKLFOHV��SRZHU�
VWDWLRQV��IDFWRULHV�DQG�KRPHV���

&RPPXQLW\�,QIUDVWUXFWXUH�/HY\��&,/���HIIHFWLYHO\�D�
¨GHYHORSPHQW�WD[©�WKDW�DOORZV�ORFDO�DXWKRULWLHV�WR�UDLVH�IXQGV�IURP�
GHYHORSHUV�XQGHUWDNLQJ�QHZ�EXLOGLQJ�SURMHFWV�LQ�WKHLU�DUHD��7KH�
PRQH\�FDQ�EH�XVHG�WR�IXQG�D�ZLGH�UDQJH�RI�LQIUDVWUXFWXUH�WKDW�LV�
QHHGHG�DV�D�UHVXOW�RI�GHYHORSPHQW��

&RPPXQLW\�6FDOH�5HQHZDEOH�(QHUJ\�3URMHFWV� 
&RPPXQLW\�VFDOH�UHQHZDEOH�HQHUJ\�LV�GHVLJQHG�WR�VXSSO\�HOHFWULFLW\�
IRU�D�VSHFLILF�FRPPXQLW\��,Q�PRVW�FDVHV�WKLV�PHDQV�WKDW�WKH�
SURMHFW�ZLOO�EH�RI�D�ODUJHU�VFDOH�WKDQ�WKDW�VXSSO\LQJ�DQ�LQGLYLGXDO�
KRXVHKROG��EXW�D�VPDOOHU�VFDOH�WKDQ�D�ODUJH�FRPPHUFLDO�XWLOLW\�VFDOH�
GHYHORSPHQW�

$�FRPPXQLW\�VFDOH�UHQHZDEOHV�GHYHORSPHQW�PD\�JHQHUDWH�HQRXJK�
HOHFWULFLW\�WR�VXSSO\�MXVW�D�KDQGIXO�RI�KRPHV�RU�LW�PD\�JHQHUDWH�
HQRXJK�IRU�VHYHUDO�KXQGUHG��&RPPXQLW\�UHQHZDEOH�HQHUJ\�SURMHFWV�
DUH�XVXDOO\�RUJDQLVHG�E\�DQG�LQYHVWHG�LQ�E\�WKH�FRPPXQLW\�ZKLFK�
WKHUHIRUH�KDV�D�VD\�LQ�WKH�VFDOH�DQG�ORFDWLRQ�RI�WKH�GHYHORSPHQW�

&RQIRUPLW\��5HTXLUHPHQW�RI�ORFDO�GHYHORSPHQW�IUDPHZRUNV�WR�
EH�LQ�JHQHUDO�FRQIRUPLW\��DJUHHPHQW�ZLWK�WKH�SROLFLHV�RI�WKH�UHOHYDQW�
UHJLRQDO�VSDWLDO�VWUDWHJ\��566��7KH�ORFDO�SODQQLQJ�DXWKRULW\��/3$��PXVW�
VHHN�D�ZULWWHQ�VWDWHPHQW�RI�JHQHUDO�FRQIRUPLW\�IURP�WKH�UHJLRQDO�
SODQQLQJ�ERG\��53%��RU�LQ�/RQGRQ�IURP�WKH�PD\RU��7KH�VHFUHWDU\�RI�
VWDWH�ZLOO�DGMXGLFDWH�LQ�PDWWHUV�RI�FRQIOLFW�

&RQVHUYDWLRQ�DUHD��7KLV�LV�GHILQHG�LQ�WKH�3ODQQLQJ�/LVWHG�

EXLOGLQJV�DQG�&RQVHUYDWLRQ�$UHDV�$FW������DV�¦DQ�DUHD�RI�VSHFLDO�
DUFKLWHFWXUDO�DQG�KLVWRULF�LQWHUHVW��WKH�FKDUDFWHU�RU�DSSHDUDQFH�RI�
ZKLFK�LW�LV�GHVLUDEOH�WR�SUHVHUYH�RU�HQKDQFH�§�

&RUH�6WUDWHJ\��$�'HYHORSPHQW�3ODQ�'RFXPHQW�VHWWLQJ�RXW�WKH�
VSDWLDO�YLVLRQ��REMHFWLYHV�DQG�NH\�VWUDWHJLF�SROLFLHV�IRU�DQ�DUHD���
)RU�&DLVWRU�WKLV�LV�WKH�&HQWUDO�/LQFROQVKLUH�-RLQW�3ODQQLQJ�8QLW�&RUH�
6WUDWHJ\�

'3'��'HYHORSPHQW�3ODQ�'RFXPHQW��$�GRFXPHQW�SURGXFHG�ZLWKLQ�
WKH�/')�

'HYHORSPHQW��'HILQHG�XQGHU�WKH������7RZQ�DQG�&RXQWU\�
3ODQQLQJ�$FW�DV�¦WKH�FDUU\LQJ�RXW�RI�EXLOGLQJ��HQJLQHHULQJ��PLQLQJ�
RU�RWKHU�RSHUDWLRQ�LQ��RQ��RYHU�RU�XQGHU�ODQG��RU�WKH�PDNLQJ�RI�DQ\�
PDWHULDO�FKDQJH�LQ�WKH�XVH�RI�DQ\�EXLOGLQJ�RU�RWKHU�ODQG�§�0RVW�
IRUPV�RI�GHYHORSPHQW�UHTXLUH�SODQQLQJ�SHUPLVVLRQ�

'HYHORSPHQW�SODQ��7KLV�LQFOXGHV�DGRSWHG�/RFDO�3ODQV�DQG�
QHLJKERXUKRRG�SODQV�

([DPLQDWLRQ�LQ�3XEOLF��(,3���7KH�SURFHVV�E\�ZKLFK�WKH�SODQ�LV�
VXEMHFWHG�WR�LQGHSHQGHQW�DVVHVVPHQW�

+DELWDW��$Q�DUHD�RU�W\SH�RI�QDWXUDO�DUHD�ZLWKLQ�ZKLFK�FHUWDLQ�
VSHFLHV�RU�JURXSLQJV�RI�VSHFLHV�FDQ�H[LVW�QDWXUDOO\��7KH\�VKRXOG�QRW�
EH�FRQVLGHUHG�LQ�LVRODWLRQ�EXW�LQVWHDG�WKH\�DUH�OLQNHG��RYHUODSSLQJ�
DQG�WDNH�PDQ\�IRUPV�

+HULWDJH�DVVHW��$�EXLOGLQJ��PRQXPHQW��VLWH��SODFH��DUHD�RU�
ODQGVFDSH�LGHQWLILHG�DV�KDYLQJ�D�GHJUHH�RI�VLJQLILFDQFH�PHULWLQJ�
FRQVLGHUDWLRQ�LQ�SODQQLQJ�GHFLVLRQV��EHFDXVH�RI�LWV�KHULWDJH�LQWHUHVW��
+HULWDJH�DVVHW�LQFOXGHV�GHVLJQDWHG�KHULWDJH�DVVHWV�DQG�DVVHWV�
LGHQWLILHG�E\�WKH�ORFDO�SODQQLQJ�DXWKRULW\��LQFOXGLQJ�ORFDO�OLVWLQJ��

+RXVHKROG��$�SHUVRQ�OLYLQJ�DORQH�RU�D�JURXS�RI�SHRSOH�OLYLQJ�
WRJHWKHU�DW�WKH�VDPH�DGGUHVV�DQG�ZLWK�FRPPRQ�KRXVHNHHSLQJ�

,QGHSHQGHQW�([DPLQDWLRQ��7KH�SURFHVV�E\�ZKLFK�DQ�
,QGHSHQGHQW�3ODQQLQJ�,QVSHFWRU�SXEOLFO\�H[DPLQHV�D�'HYHORSPHQW�
3ODQ�'RFXPHQW�WR�HQVXUH�WKDW�LW�LV�¨VRXQG©�LQ�WHUPV�RI�IDFWRUV�VXFK�
DV�WKH�HYLGHQFH�RQ�ZKLFK�LW�LV�EDVHG��QDWLRQDO�SROLF\��FRQVXOWDWLRQV�
XQGHUWDNHQ�HWF�

,QIUDVWUXFWXUH��7KH�SK\VLFDO�HQWLWLHV��IRU�H[DPSOH�URDGV��UDLOZD\V��
VHZHUV��SLSHV��WHOHFRPPXQLFDWLRQV�OLQHV��WKDW�LV�QHFHVVDU\�IRU�
FRPPXQLWLHV�WR�IXQFWLRQ�DQG�PRYH�DURXQG

,VVXHV��RSWLRQV�DQG�SUHIHUUHG�RSWLRQV��7KH�FRQVXOWDWLRQ�VWDJHV�RQ�
D�GHYHORSPHQW�SODQ�GRFXPHQW��'3'��ZLWK�WKH�REMHFWLYH�RI�JDLQLQJ�
SXEOLF�FRQVHQVXV�EHIRUH�VXEPLVVLRQ�RI�GRFXPHQWV�IRU�LQGHSHQGHQW�
H[DPLQDWLRQ�

/DQGVFDSH�&KDUDFWHU��7KH�GLVWLQFW�DQG�UHFRJQLVDEOH�SDWWHUQ�
RI�HOHPHQWV�WKDW�RFFXU�FRQVLVWHQWO\�LQ�D�SDUWLFXODU�W\SH�RI�ODQGVFDSH��
,W�UHIOHFWV�SDUWLFXODU�FRPELQDWLRQV�RI�JHRORJ\��ODQGIRUP��VRLOV��
YHJHWDWLRQ��ODQG�XVH�DQG�KXPDQ�VHWWOHPHQW�

/DUJHVFDOH�0DMRU�'HYHORSPHQWV���)RU�GZHOOLQJV��
D�ODUJHVFDOH�PDMRU�GHYHORSPHQW�LV�RQH�ZKHUH�WKH�QXPEHU�RI�
UHVLGHQWLDO�XQLWV�WR�EH�FRQVWUXFWHG�LV�����RU�PRUH��:KHUH�WKH�QXPEHU�
RI�UHVLGHQWLDO�XQLWV�WR�EH�FRQVWUXFWHG�LV�QRW�JLYHQ�LQ�WKH�DSSOLFDWLRQ�
D�VLWH�DUHD�RI���KHFWDUHV�RU�PRUH�VKRXOG�EH�XVHG�DV�WKH�GHILQLWLRQ�
RI�D�ODUJHVFDOH�PDMRU�GHYHORSPHQW��)RU�DOO�RWKHU�XVHV�D�ODUJHVFDOH�
PDMRU�GHYHORSPHQW�LV�RQH�ZKHUH�WKH�IORRU�VSDFH�WR�EH�EXLOW�LV��������
VTXDUH�PHWUHV�RU�PRUH��RU�ZKHUH�WKH�VLWH�DUHD�LV���KHFWDUHV�RU�PRUH��

/LVWHG�EXLOGLQJV��7KHVH�DUH�EXLOGLQJV�RU�RWKHU�EXLOW�VWUXFWXUHV�
LQFOXGHG�LQ�WKH�VWDWXWRU\�OLVW�RI�EXLOGLQJV�RI�VSHFLDO�DUFKLWHFWXUDO�RU�
KLVWRULF�LQWHUHVW�RI�QDWLRQDO�VLJQLILFDQFH�
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/LYH���:RUN�DFFRPPRGDWLRQ��$�VSHFLDOO\�GHVLJQHG�RIILFH�RU�
ZRUNVKRS�WKDW�LQFRUSRUDWHV�OLYLQJ�DFFRPPRGDWLRQ�

/')��/RFDO�'HYHORSPHQW�)UDPHZRUN��7KH�VWDWXWRU\�GHYHORSPHQW�SODQ�

/RFDO�GHYHORSPHQW�VFKHPH��/'6���7KLV�LV�WKH�EXVLQHVV�
SODQ�IRU�SURGXFWLRQ�RI�WKH�ORFDO�GHYHORSPHQW�IUDPHZRUN��/')���,W�
LGHQWLILHV�DQG�GHVFULEHV�WKH�GHYHORSPHQW�SODQ�GRFXPHQWV��'3'V��
DQG�ZKHQ�WKH\�ZLOO�EH�SURGXFHG��

/RFDOLVP��7KH�*RYHUQPHQW�SROLF\�HQFRXUDJLQJ�ORFDO�FRPPXQLWLHV�
WR�WDNH�FRQWURO�RI�NH\�PDWWHUV�HJ�QHLJKERXUKRRG�SODQQLQJ�

/RFDO�SODQQLQJ�DXWKRULW\��/3$���7KH�SXEOLF�DXWKRULW\�ZKRVH�
GXW\�LW�LV�WR�FDUU\�RXW�VSHFLILF�SODQQLQJ�IXQFWLRQV�IRU�D�SDUWLFXODU�DUHD��
)RU�&DLVWRU�WKLV�LV�:HVW�/LQGVH\�'LVWULFW�&RXQFLO��:/'&��

/RFDO�3ODQ��7KH�SODQ�IRU�WKH�IXWXUH�GHYHORSPHQW�RI�WKH�ORFDO�
DUHD��GUDZQ�XS�E\�WKH�ORFDO�SODQQLQJ�DXWKRULW\�LQ�FRQVXOWDWLRQ�ZLWK�
WKH�FRPPXQLW\��,Q�ODZ�WKLV�LV�GHVFULEHG�DV�WKH�GHYHORSPHQW�SODQ�
GRFXPHQWV�DGRSWHG�XQGHU�WKH�3ODQQLQJ�DQG�&RPSXOVRU\�3XUFKDVH�
$FW�������&XUUHQW�FRUH�VWUDWHJLHV�RU�RWKHU�SODQQLQJ�SROLFLHV��ZKLFK�
XQGHU�WKH�UHJXODWLRQV�ZRXOG�EH�FRQVLGHUHG�WR�EH�GHYHORSPHQW�
SODQ�GRFXPHQWV��IRUP�SDUW�RI�WKH�/RFDO�3ODQ��7KH�WHUP�LQFOXGHV�ROG�
SROLFLHV�ZKLFK�KDYH�EHHQ�VDYHG�XQGHU�WKH������$FW�

/RZ�&DUERQ�(QHUJ\��(QHUJ\�ZKLFK�UHTXLUHV�WKH�EXUQLQJ�RI�
IRVVLO�IXHOV��L�H��QRW�UHQHZDEOH��EXW�JHQHUDWHG�WKURXJK�SURFHVVHV�
DQG�WHFKQRORJLHV�WKDW�UHOHDVH�OHVV�FDUERQ�GLR[LGH�WKDQ�FRQYHQWLRQDO�
PHDQV��IRU�H[DPSOH�FRPELQHG�KHDW�DQG�SRZHU�SODQWV��&+3���DQG�
KHDW�SXPSV�

0DWHULDO�FRQVLGHUDWLRQV��$�PDWHULDO�FRQVLGHUDWLRQ�LV�D�
PDWWHU�WKDW�VKRXOG�EH�WDNHQ�LQWR�DFFRXQW�LQ�PDNLQJ�D�GHFLVLRQ�RQ�D�
SODQQLQJ�DSSOLFDWLRQ��

1DWLRQDO�3ODQQLQJ�3ROLF\�)UDPHZRUN��133)��
$�*RYHUQPHQW�GRFXPHQW�WKDW�VHWV�RXW�QDWLRQDOO\�LPSRUWDQW
SODQQLQJ�LVVXHV��

1HLJKERXUKRRG�SODQV��$�SODQ�SUHSDUHG�E\�D�3DULVK�&RXQFLO�
RU�1HLJKERXUKRRG�)RUXP�IRU�D�SDUWLFXODU�QHLJKERXUKRRG�DUHD�
�PDGH�XQGHU�WKH�3ODQQLQJ�DQG�&RPSXOVRU\�3XUFKDVH�$FW���������

2SHQ�6SDFH��8VXDOO\�XVHG�LQ�UHODWLRQ�WR�EXLOW�XS�DUHDV��5HIHUV�
WR�DOO�RSHQ�DUHDV�RI�SXEOLF�YDOXH��ZKLFK�FDQ�RIIHU�RSSRUWXQLWLHV�IRU�
VSRUW��DQG�UHFUHDWLRQ��DV�ZHOO�DV�D�YLVXDO�DPHQLW\�DQG�KDYHQ�IRU�
ZLOGOLIH��3XEOLF�RSHQ�VSDFH�LV�ZKHUH�SXEOLF�DFFHVV�PD\�RU�PD\�QRW�
EH�IRUPDOO\�HVWDEOLVKHG���

3HUPLWWHG�'HYHORSPHQW��&HUWDLQ�OLPLWHG�RU�PLQRU�IRUPV�
RI�GHYHORSPHQW�WKDW�PD\�SURFHHG�ZLWKRXW�WKH�QHHG�WR�PDNH�DQ�
DSSOLFDWLRQ�IRU�SODQQLQJ�SHUPLVVLRQ��

3ODQQLQJ�$LG�(QJODQG��3ODQQLQJ�$LG�LV�UXQ�E\�WKH�5R\DO�
7RZQ�3ODQQLQJ�,QVWLWXWH��573,��DQG�SURYLGHV�IUHH��LQGHSHQGHQW�DQG�
SURIHVVLRQDO�DGYLFH�DQG�VXSSRUW�RQ�SODQQLQJ�LVVXHV�WR�SHRSOH�DQG�
FRPPXQLWLHV�

3ODQQLQJ�REOLJDWLRQ��6HFWLRQ�����DJUHHPHQWV��V������
$�OHJDOO\�HQIRUFHDEOH�REOLJDWLRQ�HQWHUHG�LQWR�XQGHU�VHFWLRQ����RI�WKH�
7RZQ�DQG�&RXQWU\�3ODQQLQJ�$FW������WR�PLWLJDWH�WKH�LPSDFWV�RI�D�
GHYHORSPHQW�SURSRVDO�

3ODQQLQJ�SHUPLVVLRQ��7KH�FRQVHQW�JLYHQ�E\�WKH�ORFDO�SODQQLQJ�
DXWKRULW\�IRU�EXLOGLQJ�RSHUDWLRQV�DV�GHILQHG�LQ�WKH�7RZQ�DQG�&RXQWU\�
3ODQQLQJ�$FW�WKDW�GR�QRW�FRQVWLWXWH�SHUPLWWHG�GHYHORSPHQW��

3UHYLRXVO\�'HYHORSHG�/DQG��3'/��RU
¨%URZQILHOG©�/DQG��/DQG�ZKLFK�LV�RU�ZDV�RFFXSLHG�E\�D�

SHUPDQHQW�VWUXFWXUH��LQFOXGLQJ�WKH�FXUWLODJH�RI�WKH�GHYHORSHG�ODQG��

5HQHZDEOH�(QHUJ\��(QHUJ\�SURGXFHG�XVLQJ�UHQHZDEOH�
VRXUFHV�VXFK�DV�VXQ��ZLQG��ZDWHU�RU�ELRPDVV��

6HFRQGDU\�$WWUDFWRU��7KH�WHUPLQRORJ\�DSSOLHG�WR�&DLVWRU�ZLWKLQ�
WKH�&RUH�6WUDWHJ\�WR�UHIOHFW�LWV�SRVLWLRQ�ZLWKLQ�WKH�VHWWOHPHQW�KLHUDUFK\

6HTXHQWLDO�WHVW��$�SODQQLQJ�SULQFLSOH�WKDW�VHHNV�WR�LGHQWLI\��
DOORFDWH�RU�GHYHORS�FHUWDLQ�W\SHV�RU�ORFDWLRQV�RI�ODQG�EHIRUH�RWKHUV��
)RU�H[DPSOH��EURZQILHOG�ODQG�EHIRUH�JUHHQILHOG�VLWHV�DQG�WRZQ�
FHQWUHV�EHIRUH�RXW�RI�FHQWUH�

6PDOOVFDOH�0DMRU�'HYHORSPHQWV���)RU�GZHOOLQJV��D�
VPDOOVFDOH�PDMRU�GHYHORSPHQW�LV�RQH�ZKHUH�WKH�QXPEHU�RI�
UHVLGHQWLDO�XQLWV�WR�EH�FRQVWUXFWHG�LV�EHWZHHQ����DQG������LQFOXVLYH���
:KHUH�WKH�QXPEHU�RI�GZHOOLQJV�WR�EH�FRQVWUXFWHG�LV�QRW�JLYHQ�LQ�
WKH�DSSOLFDWLRQ�D�VLWH�DUHD�RI�����KHFWDUH�DQG�OHVV�WKDQ���KHFWDUHV�
VKRXOG�EH�XVHG�DV�WKH�GHILQLWLRQ�RI�D�VPDOOVFDOH�PDMRU�GHYHORSPHQW��
)RU�DOO�RWKHU�XVHV�D�VPDOOVFDOH�PDMRU�GHYHORSPHQW�LV�RQH�ZKHUH�WKH�
IORRU�VSDFH�WR�EH�EXLOW�LV�������VTXDUH�PHWUHV�DQG�XS�WR�������VTXDUH�
PHWUHV�RU�ZKHUH�WKH�VLWH�DUHD�LV���KHFWDUH�DQG�OHVV�WKDQ���KHFWDUHV�

6WUDWHJLF�HQYLURQPHQWDO�DVVHVVPHQW��6($���$�SURFHVV�
RI�HQYLURQPHQWDO�DVVHVVPHQW�RI�FHUWDLQ�SODQV�DQG�SURJUDPPHV�
ZKLFK�DUH�OLNHO\�WR�KDYH�VLJQLILFDQW�HIIHFWV�RQ�WKH�HQYLURQPHQW���
,W�LV�UHTXLUHG�E\�(XURSHDQ�'LUHFWLYH���������(&��WKH�6WUDWHJLF�
(QYLURQPHQWDO�$VVHVVPHQW�RU�6($�'LUHFWLYH��¦RQ�WKH�DVVHVVPHQW�RI�
WKH�HIIHFWV�RI�FHUWDLQ�SODQV�DQG�SURJUDPPHV�RQ�WKH�HQYLURQPHQW§��

6WUDWHJLF�+RXVLQJ�0DUNHW�$VVHVVPHQW��6+0$��
$�GRFXPHQW�DVVHVVLQJ�KRXVLQJ�QHHG�DQG�GHPDQG�ZLWKLQ�D
GHILQHG�DUHD�

6WUDWHJLF�+RXVLQJ�/DQG�$YDLODELOLW\�$VVHVVPHQW�
�6+/$$���$�NH\�FRPSRQHQW�RI�WKH�HYLGHQFH�EDVH�WR�VXSSRUW�WKH�
GHOLYHU\�RI�VXIILFLHQW�ODQG�IRU�KRXVLQJ�WR�PHHW�WKH�FRPPXQLW\©V�QHHG�
IRU�PRUH�KRPHV��7KHVH�DVVHVVPHQWV�DUH�UHTXLUHG�E\�QDWLRQDO�
SODQQLQJ�SROLF\�

6XSSOHPHQWDU\�SODQQLQJ�GRFXPHQWV��'RFXPHQWV�ZKLFK�
DGG�IXUWKHU�GHWDLO�WR�WKH�SROLFLHV�LQ�WKH�/RFDO�3ODQ��

6XVWDLQDEOH�GHYHORSPHQW��,QWHUQDWLRQDO�DQG�QDWLRQDO�ERGLHV�
KDYH�VHW�RXW�EURDG�SULQFLSOHV�RI�VXVWDLQDEOH�GHYHORSPHQW��7KH�
8.�6XVWDLQDEOH�'HYHORSPHQW�6WUDWHJ\�6HFXULQJ�WKH�)XWXUH�VHW�RXW�
ILYH�¨JXLGLQJ�SULQFLSOHV©�RI�VXVWDLQDEOH�GHYHORSPHQW��OLYLQJ�ZLWKLQ�
WKH�SODQHW©V�HQYLURQPHQWDO�OLPLWV��HQVXULQJ�D�VWURQJ��KHDOWK\�DQG�
MXVW�VRFLHW\��DFKLHYLQJ�D�VXVWDLQDEOH�HFRQRP\��SURPRWLQJ�JRRG�
JRYHUQDQFH��DQG�XVLQJ�VRXQG�VFLHQFH�UHVSRQVLEO\�

3KRWRJUDSK�E\�-RKQ�(VVHU

��



WITH SPECIAL
THANKS TO...
��9ROXQWHHUV�RQ�WKH�&DLVWRU�13�6WHHULQJ�*URXS
��$QG\�*XWKHUVRQ�3ODQQLQJ�&RQVXOWDQW
��0LNH�'DQGR�3ODQQLQJ�$LG�(QJODQG�DQG�3$(�YROXQWHHUV
��+HOHQ�3LWPDQ�&OHUN�WR�&DLVWRU�7RZQ�&RXQFLO
��&RPPLVVLRQ�IRU�$UFKLWHFWXUH�DQG�WKH�%XLOW�(QYLURQPHQW
��$QGUHZ�%HDUG�&$%(�(QDEOHU
��7KH�)RUJH�$GYHUWLVLQJ�	�'HVLJQ
��-RKQ�(VVHU�3KRWRJUDSK\
��'LVWULFW�&OOUV���$ODQ�&DLQH�	�$QJHOD�/DZUHQFH
��&RPPXQLW\�/LQFV
��5RE�/DZWRQ�:/'&
��:/'&
��&HQWUDO�/LQFV�-38
��/LQFV�'HVLJQ�&RQVXOWDQF\



For MORE 
INFORMATION
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WKH�&DLVWRU�7RZQ�&OHUN� 
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